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The Progress of “Reverse Mortgage” in Japan

Satoshi TANIGUCHI

Summary

As same as such countries, the United States, the United Kingdom, Australia and
Canada, Japan also has the scheme, so called “Reverse Mortgage” .

In a simple definition, Reverse Mortgage is the scheme that elderly people can accept
an annuity for their rich life with their real estate as collateral. And so it is said that
such system is needed in a aged society. So Musashino city, Tokyo, introduced Reverse
Mortgage in 1981 and was the first body in Japan which enforced it.

In this paper, at first, I define the concept of the Reverse Mortgage in Japan, making
clear the difference with “viager” which is the concept from France. At second, I describe
the progress of the Reverse Mortgage in Japan. Lastly, I suggest an assignment for the

Reverse Mortgage in Japan.
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