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Bank of China
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Bank of China
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OCBC

Credit bank of Moscow
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Bank of China
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KEB HANA BANK

KOOKMIN BANK

INDUSTRIAL AND COMMERCIAL BANK OF CHINA
BANK OF CHINA (HONG KONG) LIMTED
BANK OF INNER MONGOLIA

ZAO UNICREDIT BANK

0JSC SBERBANK (HEAD OFFICE)

JSC RUSSIAN AGRICULTURAL BANK

JSC VTB Bank

PSJC TRANSKAPITALBANK, RUSSIA

OCBC BANK

COMMERZBANK AG

KASIKORNBANK PUBLIC COMPANY LIMITED
BAYERISCHE LANDESBANK
COMMERZBANK AG

MUFG Bank, LTD

MIZUHO BANK, LTD.

SUMITOMO MITSUI BANKING CORPORATION
COMMERZBANK AG

KOOKMIN BANK

COMMERZBANK AG

AUSTRALIA NEW ZEALAND BANKING CORPORA-
TION LIMITED

KEB HANA BANK

KOOKMIN BANK

AGRICULTURAL BANK OF CHINA

CHINA CONSTRUCTION BANK CORPORATION
INDUSTRIAL AND COMMERCIAL BANK OF CHINA
SHANGHAI PUDONG DEVELOPMENT BANK
BANK OF CHINA (HONG KONG) LIMTED

BANK OF CHINA INNER MONGOLIA BRANCH
BANK OF INNER MONGOLIA

NATIONAL BANK OF CANADA

ZAO UNICREDIT BANK

SBERBANK (BAIKALSKY HEAD OFFICE)

ANZ BANK New Zealand Limited

MUFG Bank, LTD

OCBC BANK

NORDEA Bank AB

TURKIYE IS BANKASI A.S.

KASIKORNBANK PUBLIC COMPANY LIMITED

SEOUL, KOREA
SEOUL, KOREA
ERLIANHAOTE, CHINA
HONG KONG, CHINA
HOHHOT, CHINA
MOSCOW, RUSSIA
MOSCOW, RUSSIA
MOSCOW, RUSSIA
MOSCOW, RUSSIA
MOSCOW, RUSSIA
SINGAPORE
FRANKFURT, GERMANY
BANGKOK, THAILAND
MUENCHEN, GERMANY
FRANKFURT, GERMANY
TOKYO, JAPAN
TOKYO, JAPAN
TOKYO, JAPAN
FRANKFURT, GERMANY
SEOUL, KOREA
FRANKFURT, GERMANY

MELBOURNE, AUSTRALIA

SEOUL, KOREA
SEOUL, KOREA
ERLIANHAOTE, CHINA
ERLIANHAOTE, CHINA
ERLIAN, CHINA
SHANGHAI, CHINA
HONG KONG, CHINA
HOHHOT, CHINA
HOHHOT, CHINA
MONTREAL, CANADA
MOSCOW, RUSSIA
IRKUTSK, RUSSIA
WELLINGTON, NEW ZEALAND
HONG KONG
SINGAPORE
STOCKHOLM, SWEDEN
ISTANBUL, TURKEY
BANGKOK, THAILAND
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KOEXKRSE
CZNBKRSE
ICBKCNBJNMA
BKCHHKHH
HSSYCNBHOO1
IMBKRUMM
SABRRUMM
RUAGRUMM
VTBRRUMM
TJSCRUMM
OCBCSGSG
COBADEFF
KASITHBK
BYLADEMM
COBADEFF
BOTKJPJT
MHCBJPJT
SMBCJPJT
COBADEFF
CZNBKRSE
COBADEFF

ANZBAU3M

KOEXKRSE
CZNBKRSE
ABOCCNBJO50
PCBCCNBJNME
ICBKCNBJNMA
SPDBCNSH
BKCHHKHH
BKCHCNBJ880
HSSYCNBHOO1
BNDCCAMMINT
IMBKRUMM
SABRRU66
ANZBNZ22
BOTKHKHH
OCBCSGSG
NDEASESS
ISBKTRIS
KASITHBK
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TRADE AND DEVELOPMENT BANK OF MONGOLIA LLC

Statement by chairman and executives

We, Erdenebileg Doljin, being the Chairman of the Board of Directors of Trade and Development Bank of Mongolia LLC (the
"Bank"), Orkhon Onon, being the Chief Executive Officer, and Enkhtuya Dulamjav, being the Chief Financial Officer,
primarily responsible for the financial statements of the Bank, do hereby state that, in our opinion, the financial statements
present fairly, in all material respects, the financial position of the Bank as at 31 December 2020, and its financial performance
and cash flows for the year then ended in accordance with the basis of preparation in Note 2 to the financial statements.
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Erdenebileg Doljin -\ i glkh n 2 Enkhtuya Dulamjav
Chairman of the Board of Directors ti ‘QMVWQ‘?‘?. Chief Financial Officer

Ulaanbaatar, Mongolia
Date: 31 March 2021
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INDEPENDENT AUDITOR’S REPORT
To the shareholders of Trade and Development Bank of Mongolia LLC

Opinion

We have audited the financial statements of Trade and Development Bank of Mongolia LLC (the “Bank”), which comprise
the statement of financial position as at 31 December 2020, and the statement of profit or loss and other comprehensive
income, the statement of changes in equity and the statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the financial statements present fairly, in all material respects, the financial position of the Bank as at 31
December 2020, and its financial performance and cash flows for the year then ended in accordance with the Basis of
preparation in Note 2 to the financial statements.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Bank in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics
for Professional Accountants (the “IESBA Code”), and we have fulfilled our other ethical responsibilities in accordance with
the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with the basis
of preparation in Note 2 to the financial statements, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Bank’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Bank’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

A member firm of Ernst & Young Global Limited
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INDEPENDENT AUDITOR’S REPORT (CONTD.)
To the shareholders of Trade and Development Bank of Mongolia LLC

Auditor’s Responsibilities for the Audit of the Financial Statements (contd.)

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Bank’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Bank to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation in
accordance with the basis of preparation in note 2 to the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Other Matter

This report is made solely to the shareholders of the Bank, as a body, in accordance with the audit requested by shareholders
in accordance with Article 94 of the Company Law of Mongolia and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report.

N

Gunst 8 Young M it Lt

ERNST & YOUNG MONGOLIA/'AUDIT LLC
Certified Public Accountants '

Signed by Approved by
Mandakhbayar Dorjbat Adrian Chu
Director Partner
Ulaanbaatar, Mongolia

Date: 31 March 2021

A member firm of Ernst & Young Global Limited
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- (29,688,815)
(3544,575) 5,059,717
(20,122,404) (783,002)
(3022,069) 626,152
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(169,780) -
5,592,847 -
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(104,335,246) 7,024,802
150,847,622 -
681,415078 221,742,212
(29.327557) 457873252
1,172,085,612 674,172,338
H470061) (208)
1,821,379 (2,135,697
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(78299373) (144.596,808)
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(149,727,966) (212,772,725)
368,144,729 267,667,416
3,770,943 -
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25 (381,917) (4,858,940)
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1,821,379 2,135,697
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(4.317.826) (3.057.043)
11,384,522 13,591,398
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MNT"'000 MNT"'000 MNT'000
981,328,159 - 1,475,814,484
384,317,370 150,000,224 2,400,876
(625,683,787) - -
(81.644,198) - (144.596.808)
(323,010,615) 150,000,224 (142,195,932)
(2977,663) - -
7,529,610 - 12474,112
17,115,807 - 46,161994
21,667,754 - 58,636,106
79,305,409 45,833 144,234,052
759,290,707 150,046,057 1,536,488,710
359,758,646 - -
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(596,544,559) (150,000,224) (1,397,320,000)
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10219945 - 29.180971
10,795426 - 34,541,473
111,325297 20,666,526 64,729,464
558,736,354 - 160,140,274
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FNTHY. ChIFIERBAFTY .

8FIRBIUFEIRDER

BERIZED

EAE
HITSNT-EELS
THE
RITOERMBEEIC KD
L7RERE|
)—ZBEEGF24)

O IERRTFERIETFRFMRA

FHHEFEFUIA

H—RH—ER

O—BEY—EX

BlEES
EIIERUAA—TINN\FTH—ER
ZDith

FHHBSUFHH
H—RH—ERH
Dt

IERRFHA EFHRURA

29

2020 2019
MNT’000 MNT’000
263,072,945 254,928,316
119439476 86,835,019
70,089,966 156,708,164
20,666,526 45,833
24,044,755 15,608,004
7,010,255 5,438,004
1,821,379 2135697
506,145,302 521 699,037
2020 2019
MNT’000 MNT’000
22,147 477 25,526,257
16,034,765 13,303,670
10,248,276 11,154,328
3,435,793 3,192,494
2,206,656 2265450
54,072,967 55,442,199
11,667,136 12,473,227
3,041,675 2,596,342
14708,811 15,069,569
39,364,156 40,372,630
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102 DAOEE (B MIA

EMEEEDD ZLEH5/(BK) | #iZE
BETBEDHER GE21)

EEEG | FlA/ ($8%) . #iEE

SHEMNCIRE T DEEDNS &5FI/(H8K) , #iEE
EURSZ OIS & DR/ (185%k) | fliZE
AWEEEEDDZLHFILE., FHEE
TIVIAADIREICLDAHELFIEECGELT)
EBRRIYTHFIBIRA/ (EFR)
TOCTIMELEHLDIEKEIEIRL (GE19)
HORAL L —EFIR DY T DA IESHEI & BREIRFIR/ (BK)
BEEW/(GEXR). fiE

~NyDUDENME(GE18)

ZDith

11 5#ERA

BEADEMBIUFTHLAGELI)
RLsmnn7TOr T (GE20)
HDERITHE LU ERIMEREI k51D (F15)
ZDHDERE GEEE20)

K& AR

Iy aZYR A (GE36)

N&E

HF—E X
gﬁ%@iﬁ&@ﬁﬂ%ﬂﬁﬁﬁaw
[RELILER

AT R

(EFEE DRI ERNE (35024)
BB VR TS
ERSEEEDIEANGE25)

J=a =AY
XEEHLWME®

{EBOA TR

LR AT AA—TA A

S5EM

IREHIRLN

HEFR

RS EEDIERNCE25)
HIRE

ZE

WHER

BB EEMEN(FEE23)
ot
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2020 2019
MNT"000 MNT"000
3,544,575 (5,059,717)

20,122,404 783,002
1,657,337 2,122,005
3,022,069 (626,152)

(365/423) (100,204)
169,780 -
768,590 -

(5,072115) 594,042

(5,592,847) -

(6,983,603) 1,500,797

(17,512,007) 1,422,905
- 29,688,815
568,793 1,741,962

(5.672.447) 32067455

2020 2019
MNT"000 MNT"000

43917310 41,897,020
7,337,693 16,599,541

(440,001) 156,638
14,512,492 118,780
- 10,000
(652,177 (695,052)

64,675,317 58,086,927

2020 2019

MNT" 000 MNT" 000

53,374,168 46,915,912

21910928 10,553,627
12,977,972 10,315416
6,641,023 9,364,230
6,558,443 12,070,006
5048,774 4,220,135
4,865,339 3,930,742
3181,143 3,390,193
2,421,188 2,101,911
2,316,802 1,724410
1,533,807 1,87049
1,039,742 955,906

915499 3,699,082
478,578 1,631,407
408,258 796,128
392,553 770,784
356,782 593,576
346,076 -
296,763 2,026,543
145,750 283,230
139,846 367493
34,119 7,678,098
6,018,642 4,629,086
131,602,195 129888474
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13FSH5
13.1fFEHER
2020FHKLU20195F12A31BITR TLEFEDOFAIHRERIERDESYTY,
2020 2019
MNT’000 MNT’000
ATiS:
BHE DR 1,101,888 206
RIEEDIENF DY NaTHill CE36) 4,480,130 -
—RHYEV REEY 5 (£13.3) (1,921,609 -
3,660,409 206

BEATIE, MAFFIRE D B TEOFTRE DLV THEHRZIREL, FiiSHo B TEEF - (FERTELVER SOV TERES
NTLVD, BITOFIEE T HFTSHERL, ERFTEORAD60EMNT (2019:30EMNT) (2L T10%(2019:10%) T
HY. 60{EMNT(2019:30fEMNT) ZHB A HRFATIF 26t L T25%(2019:25%) TY ., EMRDFIBIRAIEFIEH DR TIE

HYFEE A,

AEFERETORSIFIFEISERASNSGAMEHREMRL. 202088 LUV2019F12A31HICKR TLEEEFEDOHK

TORMRETORSREAEDREIRDELYTY .

2020 2019

MNT’000 MNT’000
s I RTRIZE 24,637,436 64,374,911
SEEFE259%(2019:25%) 6,159,359 16,093,728
PSR B CIERR CELWLVERDEE 26,964,573 27,247,149
RIDHOREREEE - 609,759
R E 1,067,568 206

Fodess 1,258,785 (2,139/481)

IR EE (1,601,932) (1,684,686)

RS DEE (34,668,074) (40,126,469)
BEEDREOIEHICET SR 4480130 =
mEER 3,660,400 206

202012 A31 AR, B8471E£6,097,594FMNT (20194 :40,813,295FMNT) DFHFLDIEXREZFLTEY.
BENRELERHICISLT, SE2~MARHEEDFEORBARFBEMER T HENTEFTY . RBFFILE

PRCESHEMMDFBBLOEXREE BEDEDREBAFTDS50%IZHIRINTNOET,

Fifs E DB ECHRBER R AL, AT SRAGER DGR R A DY . T L TEBRIBEZEFIRTEDD

ESMDTBATH A=, FFHSNAN,
2020F DEFREEL14.86%(2019%:0%) TY

13 2FT1SHUETS
2020 2019
MNT’ 000 MNT’ 000
181 BIREDFTSFMETS - -
FDEOFEHER 5,582,018 206
7S] (5470,061)

12 A31 BIRAEDFSHER

111,957

31
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13 A ()
133 EERIR

“HERe (e (&)

TRt EOBIHi-IRT AT AE
TINTAT SRR O BT
TV IADRIEEDHEL
|)—REEEROUEE

Wi (BE) /&fR

SEANRT e/ it & D A aTHilh

TINTAT SRR O ETHE
TV TADFIEEDSEL
)—RRFEEROUEE

14 0)URTEDRER I VES

FaiRE
BoMO##EINE
BoMIZ&k57ESE
BoMIZ&5—rDTES

2020 2019
MNT’000 MNT’000
2,677,562 -
(548,280) -
(20,645) -
46,872 -
2.155,509 -
ZFOMOEERIET  FIREELIFELT
EE) 2 Ulaanbaatar City s
MNT’000 MNT’000 BanRyIdERB0 MNT’000
2,677,562 - - 2,677,562
- (548,280) - (548,280)
(364,144) (1,373,329) 1,716,828 (20,645)
- - 46872 46872
2,313418 (1,921,609) 1,763,700 2,155,509
2020 2019
MNT’000 MNT’000
67,040,947 77491,509
789,927,406 565,692,561
- 360,894,217
- 02.022.685
856,968,353 1,096,100,972

BoMO#EEINEI . BoMERHll > TEIESNE T, BOMTHEFSNAiEEI . 2EREID 5 &L T, RthEE DRERTEED

6.0%(2019:105%) LIt BEUNEDREETEED15.0%(2019:12.0%) LI E TREShEY, 2020412831 BIRFE. BoMAYFD2E
Rl I E LT AR &, IRMEE T168,376,157FMNT(2019:215,545,776FMNT) . BOMDIRAED AEE G T VAHVE
425,158 583FMNT(2019:249,651 A34FMND) LT =,

15 ADERA TOERIMARIA VSIS

SNEERI T OERIERIDIREICE
WREAEREL TOHNNEERITEDESE
HTTDERI TAOERMERIDIFEIGL
HTTDERI TOERMERI~ DECE*

2020 2019

MNT"000 MNT"000
422,344,623 120,055,248
143,779,003 15,250,230
2,383,173 956,071
1,501,808 165,119,723
570,008,607 301,381,272

* 2019412 831 BIRAEDMTOHRITE LU LSRHLRS DL 121X, 75,040,000FMNTE LU, 595FUSDDL s —K)
RIS NN ZFD\ vCUlaanbaatar City BankE D CRAE SN TUOBIRERINEENTULVET, IJ7URIZITEFRENDIE
K5 LEHHY. 2DDRITDEFH LY BEFEEFISELICIRYESNELIZCE6HLU11),
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16.5RH%E
2020 2019
MNT’ 000 MNT’ 000

SEAIATRET IR B A MR 3

BIFEN TULVRL BoMEI &£ (a) 688,492,320 598,900,912

FEO—2 8185 % (b) 127,666,125 97,023,096

NEFETOH% (c) 27,108,838 53412,762

SIAEN-EE () 25,542,064 29,262,345

R COHBOLENTIAT15E% (e) 7,313,358 3,876,615

ELWIZoN-EE () 92,257,890 92,257,890

ELIFSZONEEDSI LS (92,257,890) (92,257,890)

876,122,705 782,475,730

EEMR AR E R MRS

E&(9) 769,901,041 984,163,506

EVDILBIREEITE ) 65,974,795 65,977,534

835,875,836 1,050,141,040
1,711,998,541 1,832,616,770

a) REHON TV BoMEATSEEREL, 8@, TLST7 LA, FETARANINDWT IO TEASNES, TLIT L/[TAAN
UM, FBREOREY DA 6L CEEBETERNINES,

b) {FEO—ABFEEE (RMBS) (&, BV O ILOFEESEIZHEL N, BESRITHDIEE3ERIRE T HENEFHTON TS,
MIKARATU =B R FREBISRDC1=7 MU 1R LET, CTEL19238H),

c) 20194127831 BIRAEDAEMETOMRIIZIL. SHEHBRERHADRE LL THEEINT=. MIKO#%R 0)9.99%0
31,035,000 FMNTDHRENEFNTLELI-CEC1 725 M) . ERYDFEEX. VisalncDik= I ZBHEL TLVET

d) ESEEEZ. SNEHSIC SN TOSEBEADREEZRLTLET,

e) MBOEWIIA(TAAERE. SO REITEADREEZRLET . L IEMEZHESE JAIE CERUO SR ERA I LT-1-
&, RIELONTLVEL MR A DR EIFIERIECE LS ET . ChoDREDTISIIK, BT EEmDOBCNLDREE
WHFBHDEYIFELN,

f) 20165128268, ¥&T7IL. B TEMNRECOM T LD CREESN B E2HIDEHI > T, BVIWVENL 7 7—RAa—
RL—aVLLC(TMNREC ) DR ERG L=, MNRECO#%E(L, O— DEBFFEITOMRIZ. ZOMADITEHEEIRTT
(ZEEET HL, ¥, BoMIRHI > CGRATRTREIR B LL TRESN . ISR CE T ESh ELT =, B1TIE. BoOMAYEHELT=
BERBLE 1—D#ERELT, 201 8FEIZEUREZ SN -EREIZDLVT16,997,000 FMNTOiREiE k5258 L=, 20194,
#471%. BOMDIETRIZHEL Y, FIZEEIRS(75,260,890FMNTODIEL S |24 eEE5 58 LT -,

g) EHEE. B IILBRFHRITLUAEOLRWERFHETT,

h) E23)LEIEEIT(DBM) DEZF. ASEMTOC D T CDBMARITU- IS0 WEFIFREMETT,

177 S TAADIRE

2020512 A31 A/, BE4TIEMIKIZ19.99%(2019:9.99%) (F-IFEEH#RADEEEZERELTH27.15%
(2019:13.57%) DEMRB) EREL TS, BT, SHOBRICEHESHELTIREDRFHLEZERIBL =,

MIKOFZEEBCIE, EVTILOEEO—2T—)UTESTHESHESNT-RMBSZ 4T3 2 &Ik BEEO—T—ILDE
AL FEREREATISE TRITEIND =7 OIROLONRENEENF T, MIKIFE, EVTILEEHERSIFT(TMSED 2 L5
LTWBARIEETY . #47(32020F12A31 BIRETEE, 139,91 28 OMIKBKXZR AL THY (20194:2,069,000
¥R) . 2020412 A 31 HIRFEDMSETOMIKERDIEIEIX1#k4H7=Y 14,950MNT (20194 : 1#k37=415,000MNT) TL 1=,

COMEZDAMDOERT, MIKIZERE FAIEHER2020F12831 BEO-HMEEZRITLTOLERA. BITD
MIKIZ® T 557 (&. 2020512 A31 BREDODMIKDORH D A F A GG EERICE OV T, REICKELTEER
BRETABLE-ESZEFEALTEHNEEINET, MIKOEEFAUBERE. BITHIERATIIEHRETEL LS
ALHY. FOEF2021 FECEITIZE>TRESNETS,
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BATRESRICRE Y 4iFAE 2020412A31H

177 ) TADIRE (i)

ROFEIE MIKNDESTOIZEIZRE Y S BRI FERERLTLET,

1A1H
ERMRENMDBESECEL6)

Ulaanbaatar City Bankh 5 ®ME#5i% GE6)
BHHZKYELETVLIAMDAELFECGELO)
BHEREDOBEES O IERER AT E Z D 2 EH{E

HEHPDTIOTADEEDL LT
12A31H

®’E& 5 MIK

wEE

af&ss

IVAT4
RITO¥RL 7 (27.15%)

BEGEENGH-AoDEARIDIERSZEFIR

ERGFEN D o-BHoDARED EIERHEL

187/ ST T ERIEa

2020
MNT"000

26,876,310
27670448
768,590

2019
MNT"000

55,315,348
(14,501,873)

40,813475

4,069,222,998 4,

(3918,897,123)

181,247978

3,918,562,245

150,325,875
40813475

262,685,733

41,301,546
(53/413,898)

LUTORE, BEF-FEBELTERESN-T )/ N\ T EHERD N EMESTDBETAERLTNEY, METTIEHESN
FRELKE, TUNTAIDREE, SREL— F=BAUTYIRDEEETHY. T/ 35747 DIEDEALERIET H1-0HD
HERLRVFS ., BETAL, FEROEGISZERLTHEY., TG AIHERVRAVERLTEYFEE A,

20204128318 20204128318
ZANIEfHi{E NIF{HTE
HETA BE 5 BETA AE =
MNT'000 MNT'000 MNT'000 MNT'000 MNT'000 MNT'000
MIK&&UBoMEDIOR
AL —ERRTYTEER
5|3 5=HIZRET ST
747 (@) 777,151,290 89,371,192 93,331,037 777,151,290 77,925,340 76,226,529
BoMEDYIORAL A —E
FIRTvF () 340,178,235 - 6,392,065 - - -
T+ - - - 78,162,784 1,930,305 -
1,117,329,525 89,371,192 99,723,102 855,314,074 79,855,645 76,226,529
Ty aon—~vIIHEHESN
BTVINTATEERT VT (0) - - - 971,940,000 415,006,111 -
1,117,329,525 89,371,192 99,723102 ~ 1,827254074 494,861,756 76,226,529

TINTATE Y, HADBENFEAEFFFE 1L WERDBEERIBOAEHEIENKLBYET,
L. ChoDERIFREICEBELGLANALYDEFHWN, FRICEBLETS . TUNTAIRNDOERELLIEE. EFF
IR DOMIEDHEM LG EE L., BITORBICERGHELESAORREAHYES .

TUNTATERIEDIEHITOITHYRR—Dr—IF, TG RO DEHHGEED—RELTREICBERSINTOEY ., BT0
JROEEBIEE LU DI RIEERIZEDLSISHEASNAMNLELI7IHTREIN TS, TNTNDAYDREHBBUKE
BIUEBE T RIFTHEIIEEL 10U TSRS TS,
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18. 7/ \ T4 7 &Rt & ()

(@)20194E3A28H . BMTIIMIK (T, T4 T &) EVRRAL A —EFIR Dy TEHGEHHE L =,

B8 BLURIBIZBoM (T)/ ST I ERERE) EDFNTNDHFRIL AU A, FAU KBTI IR MMEETEDT =, BRI <.
BATIIMIKASUSDE £ EZ(TERY . ZARyhL—hCMNTESETHAL \, R 34 TIEBoMICUSDESF AL\, RARYRL—R T
MNTE£%ZI(TE>T-, BoOMEDZZHIHARH, ¥4TIXLIBORIC—E DFHLEZEINA F-USD 77 R DR EZ52(THY, FRERITD
BEREFTMNT 7R DR BEZTINVET , — . MIKEDZZEARIR., #8471, BoMAVSE(FTERof-L—MNZZLL\L—TUSD
T7ROFBETIL N, PRERTTOBRL—MNZ0.1%% A F-L—F CMNT 7R DR EEZTEYE T, M0 EENKR TH
(2. 4TI, BARSIODIR TEED AL —MN &> TRAEL-EEE TSN ZITIRZENDET S,

(0)20204 12, ¥4TIFBoME . FBETTAKEE340,178, 235 FMNTDYARAL L —&FIR DY T GEHrtELT=. BRIARF . 45
#713BoMIUSDE£Z I, ARV —CMNTE 2% 52(1Hof<, BoOMEDZZKIEARH ., #4TILLIBORIZ—EDIHlE%E
MZF-USDZ7U b DFEEZITEY . PRIFTOBEREFITMNTI7U R DFIBEXZ I VES . HIHEDHR THIZ, BBE(I&
DG | D AHEL— N TIADIHLNERIE T HEDELFT,

(C)BERDYTEZIEIANYCFERELTRESINTEY . EETIS TRITELVES SN TV S RAMEFIISENSUSDETD

F oyl aT70—WEFHTBIRIEANYTT BEII RGN TNET , ChITEBEDRBEER TV T THY ., BHtARH ZER1T
[FUSDEEFZIL, ARV —FCMNTEEZZTEIRYET . T/ \ T ERiiESR(IE2020F4 A 298 Sz Mz FL1-HN.
ANYURRELTHEE SN -ERETIE TRITE SUES [SNBETASEUSDOREMEF RIS &. 202045 A 198(ELITR
FINFELIz, RV DA IEKREIRHIE(36,693,889FMNTTHY . ChFBEIEHFTREL-NEABEBLERSN
T=

Fryaoa—AvY
ANYDUDFEIMEL, UTALRET RREELBHYET,

o AYCFREAYUHED XYY ATO—DEA(IVTE
o AIUEB—N—TADIERIVAINAEMEIZEZ ZEE
s ANYURHEBRBBREDAESN-AEYABL— M TBEOEMABL—LDOE

MR vyl a0 — AU UBRICENWTAYURREL THRESN-ETOERAS:

Fyyau0— BABURRESTE

BENMEDREIFERASNEEICE ~yU%me-ER EZnER
TSN =-RIAUSDEFELS (FHANYURRDAEMIEDLES) Y
MNT'000 MNT'000
(*%33)
TSt
2020%12A318 6,693,889 - =
TSt
2019%12A31H8 6,054,050 - 1EF%ES

LT ORIT, BATONUBEROFER. Rl BATHNVOFRELTERT 57/ \T47 DEEMIES SUAEHIE. oI ER
B EHBHE A ER RISTRI ANy URMEDRIEI ERAS S ENOoDEEDELERL TV,

AR REI RSN -FEIZH TS
N N T L)

Frvan—
OCIT:RHS RIS FRSS ~yURRENS
BEDONIE i nI-BMES ~NOOIFEME  MHARICESE
BETA e &Et (E33) % (FA210) (FAE33)
MNT'000 MNT'000 MNT'000 MNT'000 MNT'000 MNT'000
BRRIYS
2020412A31H - - 6,693,889 6,693,889 - (6,693,889)
2019412/31H 971,940,000 415,006,111 35,742,865 6,054,050 29,688,815 (35,452,296)
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19BEEA~DENB VR
2020 2019
MNT’000 MNT’000
T 3,524,298,853 2,953,068,818
)Jr—)La—> 639,059,508 574,038,238
duvrEE(TSME]) 409,368,088 373,363,628
RERER, B . RV I~DRE 39,539.225 33.885.312
FEEANOBERE LU 4.612,265,674 3,934,355,996
PEi=ti= BN P el (503,547 304) (431204 350)
FEEADMEBKIUFHA 4108718370 3503151646

EEISFEENPIEShREERMERE
FEO—"T—ILOFEH

LEED(2020F3A268ELUV7H8H). ¥#471%, RMBSES [EHZ (2, BIESFUEL B DR— I4) A SELS vyl
TO0—DHER|D100%ZEMIKDSER A O3 B IS ZFeilll=, ¥TIXEMR— T4+ A DFR#EP L, ML =7
RMBSH&UY2=7RMBSEERIBEEL TGRALT- (L1623 ).

FELO—AEFED—IHVTEFL

EUOLESIE. FRKE00FMNTOEAES TR TOXRILVLDDELO—FRETHEEES B LUVEELEL-(1[EE

YDEEO—2DEHFL) , O—2ih—ho+)F &, EE 1% THhHErdenes MongolLLCHSFEFTLUI-ARIZDIEL MES L HSh

F9, 20205F2A218. ¥1TIXErdenes Mongol LLCEE2#ZHEL . RILVLDFEEOA—R—b T4 A EESRTERIRLT-,

BATIE. BEEPIT2IKL 460EMNTOERR—M 4+ OB FZ L, EHEEREELLTREL. 2020F5A12HIC

BoMIZ5EENLT=, F1=. 8,978 AMNITDEZ (L., &#8% ZUlaanbaatar City BankmbigiESh., 20209 A3H(ZBoMI(<
SeHlEh =,

FTERIFREN RIS TG EESN - SR EE

5] 2, BT, 20204 IMIKEDIREALERS [ ZBh0L  (BEEERAEDHATBIE ~F o THEREN -O0— T—)VESEL =, ¥4T7I3MIK
(250,890 AMNT(20194F:426 310EMNT) DEHZEFEHIL., £ =60 B TILFER16%(2019:7.75%-16%) DEEEZITEOf =,

B3, SHUomERS | 26U YOMIKI SEAln-EH BEY 59 N TDIRVE IV RIRYEARF L =, Li-h\o T, B 3ETHDIED

R TG F A FEHDPLEDRRETEA VEREIL, 2020612 A31 BEHETS58 2498 AMNT(20194:435,051 BAMNI) TH
Y). STl A “Ulaanbaatar City BankhVo:EES1=103 4398 AMNIOO—T—/UVEENS(E32),

AREEHREIOISL

201646 A MITIZAREEMFTIOY S L ("TARP") IZE DN TBoMEEZ#EMHHELEL =, COEZH T, HEDS

EDEYFEHSNBoMMSDREE ZK>THR—,EN DI EITHYFELT, TARPIZEDCEE(IZHEL, ¥4T7(X1,600EMNT

DIEFFIES GE31) #H1TL. ChiFBoMIZ&k->THEASh, 2EX b, REMIZEEDOEY FIZESZIRMELE, &5
[Z.BENHB/YFENOTOEDI=S E(F, BOMEBHEICEEINTLET,

Bl ZCovid-198CE TN 5 LEEMLELS-

2020545EL T, EVTILERF IBoMEEEI ZCovid-198E T 00 S LEEEL . ZD T T, TOPc/MEFEO—AREEIFIRX
O DRBER—ET 22 RESNFE L=, COTOYSLTR, FEO—DEYFIZIEHZA6H A S8 A DEFIFERNEZ
SNELAY, HifEH HIRUIEARSNTI-SHL N, O— D S0 ER T 5 U ko TR TRIMONS T M > TULVEY, kB
DT HDIEEASN=SHL NS, O— DRSS -HEADIE T B SEMD LWL TR ES, 2020512831 BIREDE T
HE 31,225 EMNTTHY . COMEIEIBREL THOD IO I7 4 AN SDHMEIE1E55,593F AMNT CEiE 1045 HR) MeEass
hit=,

36



EUONLEZRRRT
BAFSEERICEE 9 A 1EC 202012A31H

19 FEEADETE KSURTL (i)
BE~DEFESIVRHLAEDFIES L%
BEANDEMNESFIVILEDRBELSIZZDABIRDELYTT .

2020 2019

MNT’ 000 MNT’ 000
1818 431,204,350 434,611,084
ZTOEDERFECELD) 43917310 41,897,020
NEASE 325,308 470,670

FEHOEH (510,108) (45,774,424)
A Z&BUlaanbaatar City Bankh oD E 28,610,444 -
12A31H 503,547,304 431,204,350

2020512 A31 BIRFE. EHEIIERITEEL TO S EHIEn B HE(CBEL TEITHRE T HERO A EMIE. 5T
FE37TDHERE FVZDAMDIERMTIZREN TS,

Mongolian Copper CorporationL.L.C# &UKaneticPteLtdh oD E(HEEDHIE

H|EBRE. BT, EVTIL-Hy/A—-3—KRL—23VLLC(TMCC) 151,500 EMNT (20194 :1,43948
MNT) & &UKanetic Pte Ltd (TKanetic]) /51,6248MNT (2019 : RUF| RZFR<L, 593 EMNT), oD
A—> OEURATREE . TILT RMEE A LLCO49% DB/ IFAIDEIRICET HIMCCEEVT LB DEITHD
BROFELVERICKEUERELTVEY, 2020512831 ARE. BIT(E. MCCELUNARTAVINLDEME
EITRLT, ENZEN525BMNT (20194 : 504EMNT) L U568{EMNT (20194 : 558{EMNT) DiFE5 | A&
ZiIRMLTNS,

ERNELBYFOTOEDa=U ) BT 5 —BEeE

EVTIIBIEIBoMEELIZ, BV IEFEEY FICHT 5307 94/)ILA([Covid-191) D/ T2vI D EL BT H1=6
(2. BLDITEIET OIS LERBLTEEL =, EVTILDIRITEIS—DO—53EETOEDa= 0 EH(ZBIL T, BoMIZ
20204123 D MR (A-69. A-438. A-324)#H1TLELT=,

FEEDFEDER:

o CHBEEO— OEEMNSHEIT. —FHISROLIIEHFINEL
o EADHRAEES-HEEO— ORKI0R [EfTH)
o EANDHEAEESEEEO— N1 ~1208 M#:EEE)
o EADNI2IBLEIERLUISEEED— TR I GZELIT. 5hLLY. BEBLY)
+ 202041 A31 BDEMHINFEIZH VT, ShoDFREO AR > TCEEED— DM IEFHHET 5L,
o BEETIE, 202054 A 1B L%, COVID-191Z&A0— RFE CHIEE CHEmLUI-EY FHoNIEHREEEZ(T TS, O—0D
BERDBS . BiRsh-0—IBEHREIALEEINTLVELY,
o BEFT(E. 202051 A31 B LK. BEO— OREDFEDE TITEIToTEST . AD YL a5 it T, I— BRI/ AR
13202156 A30HE TEFRISN TS HREIENE Z 1=, 202051 A 31 HIREDRIE D FEE#IFL TS, 438Dk
. BLUBoMIE. SO E#RSMN-O0—ZDUVT, 202041 A31 BIREDSRRM AT T A LIAELEL,

1L BATIMERUR D SN EHIT LI EDEHEI S DULVTIE, IBIND5 | HEARESNT =,

REENFAITSNEAOT=15E, 2020512 A31 BIRAE, iBdE5 1 255%(317,847, 824 FMNTIENL . EEE~NDENEELURHLAED
SRR 5| H£13521,395,128FMNT TéH 1=,
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20 ZDMDERE

HTHAL\DERERTHAL
RFEE

HHEERBEFEE
HRERB IV DMDEFRAM

ki)
EEREDRAL

B=EDLDTDALDIEIE
1R SB=EA DT DMMOEIEI T 9 55 5%

B0 TO/ T,
R EUISZ ONIBRO5 1 LE

ZTOMDMEE

2020 2019
MNT"000 MNT"000
24,907,800 19,005,651
4,296,893 5,699,551
3,306,669 3,719,276
2417272 1,726,150
60,827 307,837
44,518,426 25440,087
39,246,468 5,888,742
(17.441.,048) (270.511)
101,313,307 61,516,783
38,511,494 69,676,287
(27,165495) (27,404,986)
11,345,999 42,271,301
112,659,306 103,788,084

BLERBIURHLAEZ(E, ERFh—RFHERFH RESN TLH10,5578AMNT(20194: 10,128 BAMNT) DIREEES

AEFENTET,

HEERER B, HERBIBEL— T BN =0— ORI DA IEMHEFREEZRLTVES . IFRSIZHEL Y, BRETHROA

IEfMBEREE STHRERER Bfa T EL TRRES. BRI TERISNES

BEEERDT=OI AT AL MK, BMTOFTL A OrRE LA T 51 =80l ZRiverstone Properties LLC (TRiverstone )| Z{ T4t =AiiAL Y
HRUFT, SZHUmRE L\ 525196 (20194F:48%) HSRIHAL SN THY . RSO THAES ~HL \, BitLE081% (20194:
88%) H' THEHEITH GE23B M) L G ESNTUET, EERIR022FF T TZ T I AEHEESNTUOET,

ELTRNIH L, IEHEEORE BT TARISU-FABIEREERL TL\%, BATIL. SEOMH. ChoDBEELSTHF

ETHDo
BIBRRSILEDRBEERDELSYTY,

1A 1 BRAEOMDEEDFIES L&
FRIFE

Wi

ZTOFEDIERFECGELD)

A Z&BUlaanbaatar City Bankh oD E
FERDE

NEESE

12A31H

ELFnEOREs Le

1A18

FRME

iR

FOEDIERESE(GE11)

Bk (GF22)

FEFOER

A 2L B Ulaanbaatar City Bankh\>DE
12A31H

2020 2019

MNT’000 MNT’000
270,511 724,883
14,702,354 186,179
(189.862) (67.399)
14,512,492 118,780
2,657,881 -

- (571,419)

164 (1,733)
17,441,048 270,511

2020 2019

MNT’000 MNT’000
27,404,986 10,361,264
18,788,541 19,854,188

(11.450.848) (3.254.647)
7.337.693 16,599,541
- 444,181
(11,246,598) -
3669414 -
27165495 27,404,986
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21 AT ENE
2020 2019

MNT’000 MNT’000
1A1H 80,897,528 80,114,526
BT 42,338,393 -
A fflzkbUlaanbaatar City Bankhs®D 5,631,893 -
T 20,122,404 783,002
NIEMEDZEE (GE5210) 148990218 80,897,528
12831H

BITOREREEFA T RAAR—ATHEBINTULEYT, 2020F6ELU2019F12A31 AIRAE. MO AEMEIL. &0
W L-FMRICEAFHE Lo T F-F -l B DLV TLET,

BRETHEIFRSNSERGAL T INDIBAEST | AEMIBORIE ERASN SN IEMECTS) LA —ORRE FUTHERCE(L.

FEE3BITRENTLETY,

2 FEAIBITCIRASN T DB E

BYERENE

2020

MNT"000

4,138,693

2019
MNT"000

REEIZ. CNoNEMESUTFBEIZERERSEAIRETHY  REDRETHBAF IR TS EHELELT, FTHEETY
BDI=ODEEHBIESN. ZRADDEDBANGIFLURICE TS FETY . BEMLEVFNRFESNTEY., HEBHRED

RBITEATZRBEI<HYET .

2B EEL SV

2020%12A318

[ {iffi/5F4E <
2020%1H81H

&

gy

{EHEIGEL2)

BofE

Ulaanbaatar City Bank#h»
HERE

2020%12A31H
BAMER RETEE
2020%1H81H
FRMECEL2)

w5

B CEL12)
Ulaanbaatar City Bankh b#x
=

2020%12A31H
TEERIEHHTEE

=S ]
Bipetih BIUVER 145458 ERENE e
MNT'000 MNT'000 MNT'000 MNT'000 MNT'000
175,156,275 14,895,699 39,477,689 195,108,901 424,638,564
3,125,000 10,755 1,708,753 75,200 4,919,708
(3,125,000) (839,434) (43,601) - (4,008,035)
- (30,060) (175,053) - (205,113)
- 451,328 (451,328) - -
78,876,806 1,565,034 3708152 - 84,149,992
254,033,081 16,053,322 4424612 _ 195184101 _ 500495116
4,833,079 6,311,621 21,182,643 - 32,327,343
4,838,078 1,464,026 6,675,868 - 12,977,972
(7,593) (385,554) (13,725) - (406,872)
- (19,824) (151,170) - (170,994)
3,673,798 865210 1,584,648 - 6,123,656
13,337,362 8235479 29278264 - 50,851,105
240,695,719 7,817,843 14,946,348 195,184,101 458,644,011
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23.BEH IVHER @)
EX Y i i
Bt BEUEF 1458 BERRENE 5
MNT'000 MNT'000 MNT'000 MNT'000 MNT'000
20194 12831H
[R{f/EHE T
2019%181H 172,858,275 20,394,732 29,367,629 172,529,071 395,149,707
hni%x 2,298,000 2,182,946 11,521,121 22,579,830 38,581,897
{E#0 - (7,739,667) (1,016,194) - (8,755,861)
g - 57,688 (394.867) - (337.179)
20194 12831H 175,156,275 14,895,699 39477689 195108901 424,638,564
B RET4E
2019%181H 1,475,901 5,069,075 16,544,714 - 23,089,690
FEREE GEL2) 3,357,178 1,304,461 5,653,777 - 10,315/416
mRIEL - (61915) (1,015.848) - (1,077.763)
2019412831H 4,833,079 6,311,621 21,182,643 - 32,327,343
IFRIRSHTTRE 170,323,196 8,584,078 18295046 195108901 392,311,221

ERRENEI S, EIHHTOFL A I RE )LD E TSN TUVES, #4713, )/ \—RM—U SR E R I DR E S
LI=CEER20%580) . EYIF20224“5ERT 5 FETY

BEYMIINEMETEINET, ChonEMN 2020512831 BREDRMEET )L TERESN TGS TELUBMOR
E(M%81%£114,6106AMNT(20194: 77,4176 AMNT) T#H>1=,

20184, B&17(3, ZD LB LVEYD A EMIEZRE S 51012, BESNIIRI LI BEETHEL =, AEMIER. 5
[CE# T 57 TO—FITBHIVTRESNEY, ERASN-EEGITIMDOGRBAZEL, AEMEDREIERSNAE
BEET L F—DRTRE LUEFHERGEL. SEE38ITTRENTLVET

2AfEFMEERERS SO )—REHE

BT, TOEBFIFRASNDIZEAR—RANDEEEBEZHEHEATING, TNHD)—ADEY)—REMEF4ETT, J—RIZ
HEOHETOERIL, ) —REEICXT HEFORREEICE O TIREREINTLET,

BIT(3E. 125 BUTO)—REB TH IS RAAR—R HL—U B LUATMAR—RADEED) —REH->TULVET, 84T,
oM —RIZMEER)—R R AHiEERL TS,
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BATRESRICRE Y 4iFAE 2020412A31H

24 EREEER IV —REREHE)

LUTITRY DI, EREEES SV —AREDIREME. LoV FEHDOEBOFETY

2019%1R1B8%#%®

ik

£ DRMEIME GE12)
B OBHHIL I (E9)
—R

2019 12A31BH&V202051A1AKR%E

&

Ulaanbaatar City Bankh bi5i%

J—RDET
£ DR MEIE GE12)
B OHHIL Y (E9)
—2 %

2020F12H31 HIESE

| —REBEDFERAATIFFELA01FATRSNTNET,

EFEEE )—2&fE
MNT"000 MNT"000
15,605,301 (15,605,301)
1,043,140 (1,043,140)
(3930,742) -
- (2135,697)

- 5,192,740
12,717,699 (13,591,398)
1,682,331 (1,682,331)
1,085,892 (970,544)
(487,733) 541,925
(4,865,339) -
- (1,821,379)

- 6,139,205
10,132,850 (11,384,522)

B471E. 202012 A31 B T REFE (20194:796,128FMNT) DEH) — AWM DEBEERZTHLI-, F-. EXEH

DA FRI=IE, =L —H LB — B EFATLET,

25 EREE

aJXRT

1A1H

ik

BRik

Ulaanbaatar City
Bankh 5 ERi%

B CGEL12)
12A31H

RIEEN

1A1H
FREMECEL2)
Ulaanbaatar City Bankh b#x
3%

B CGEL12)
12R31H
TEERIESHHTEE

41

2020 2019

MNT"000 MNT"000
17,061,275 11,865,156
381,917 4,858,940
- 337,179
1947423 -
(2,894,0418) -
16,495,667 17,061,275
11,190,658 9,088,747
2,421,188 2,101,911
1,058,279 -
(2.548.672) -
12,121,253 11,190,658
4374414 5,870,617
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26 S TOTDMD TR 8D
2020 2019
MNT"000 MNT"000
ST OERMEOREIGL 15,623,929 23/482,750
RITOERMEN S DERRFES 87,322,215 165,901,028
102,946,144 189,383,778

2020 12A31AREDEHFALICE. £F10.80% DMNTETOM A IRITNODFEE L, 160N ANL25MAD
LPOEANEFENTLEL=(2019F : USDELIUMNTEZ TOEHAFEE T, £F1F5.0% 0 56.0%DEHE T,

FHOUSDELUEF10.0%DEBMMNTE LU TADELHAI~120A),

27. BRI
2020 2019
MNT’ 000 MNT’ 000
BoM&ED! )/ \—RLAREZEY 129,140,869 -
AREEREIOIS L 65,013,356 65,013,356
BERRIESETOIS A 30,133.391 -
224,287,616 65,013,356

2020%12A31 8, ¥4TIXBoMESGHALREZFIEHIHEL =D, $£17(31,300fEMNTDAES D7%EL \ BOMF R ETHILT -, 2

#IL7.0%DEFEEIEL, 2021451 B4BITHEITRYET,

3512, 2020612 ., BTIIBoOMERIA )/ \—RUREZTZHREL AN, ¥4 TI 3450731 \BoMF5430,290,000FMNT GoeAllL 1=
224913, EHESN TV SEEHBREESF T 0 5 LD T TS, $RITI, BB T REE A\ BEEBREESEE IFRRI“Th

DOO— ERRFFETHE el StDELES . SI6.5%DFEFERIBL. 2022511 BISHEHAL D,

20164, ¥4T7IFBoMEE REHIEHEHELT-A, BATIE3DDERID BERZHICE DUV TDBMAE (GE16) & #4248
65,000,000 FMNTTFAHIL =, 2HI37.5%DEFEEEL, TNEN20214F10A, 118, 12AITHEHELZET .

28 B FHH LD

2020 2019
MNT 000 MNT 000
. BEOTHY 98,868,115 277288218
. EHFES 190123522 107613567
. ERILTES 101,586,079 _
. REEES 10,779,003 10,687,997

RAFES
s EREOTHYL 901,330,229 764,207,019
. RNEEL . 601,095,942 503,991,177
- EESeoror 568331514 50,124,327
.- o 112,866 507,890
. ER{LES 172252719 804

ERFES
. EHES 2,302,848,222 1,550,123,843
ERILFES 471,415,900 283447438
. BEOTHYUR 308,651,933 254 628 922
o FMith 4.022.040 812.842
5311418183 3821434134
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29f8AE
2020 2019
MNT’ 000 MNT’000
NEDQIRITOERMEBEINSEAE
aALVERTTAG 153,283,109 10426411
rSUREERLINY 42,860,755 27,439,394
VTB Bank R1_15$ia 39,138,422 155,554,252
LT UBRREEIT 30,657,129 24,397,994
H A E 17 S 19,747 864 20,671,649
AFEEDForfaitierungs AG 16,244,833 9,312,103
E3| [?%ﬁiﬁ’rﬁ HERT 12,741,515 3,124,045
UBI/\>Ah ) 8,705,169 10,017,762
ERITDILDYRINLY 7,168,132 -
IILARTTIL—TRIT 6,848,035 16,462,860
th[E TEER1T 5,381,672 7,555,807
Kreditanstalt fuer Wiederaufbau 5,102,212 3,282,210
QR BIFAS .. 2979048 :
A 2,075,364 1,650,580
EFFFERTES
ol N 4= 1,109,650 1,130,275
EEREOEIHAIRT
. s ams— 838,379 1,352,495
P LERIT 289,080 60,866,396
Crowdcredit Estonia OU ’ o
Ty 275,721 2,481,013
. A= 243,602 288,795
RAVERITAG
— = 56,769,907
HERIRERIT
) _ 56,459,336
Huishang Bank
= _ 48,034,171
EFSHHEEIT 7347512
Banca Popolare di Sondrio - o
_ o _ 5,618,841
BIPEERIT - o
R, _ 1,122,392
566,792
BUFEREAISIEAS
BoMEBAFEEIZ&AFED— RETOY S L 93,938,943 99,000,370
EUOILEAFERTT 74,583,772 124,798,312
BoMIZ&AIGold-2 | 7R 5 LD EETIE 33,760,274 -
Bi%s 760,556 -
BsO0— &% 2,518 -
SMERARESE - 212,810
558,736,354 759,290,707

WoolZ a2 5D F TDBMMSEELT-& & ECommerzbankAGHSEELI-E 2% T BEARITT R TERETY,
FNFNL,678EAMNT (20194 :1,979BAMNT) BLU5,0005USD (20194 : L) DFILL ViES , DBMEZ(L. £8E18(E
MNTOFESOAL \ BoMBEAFEFR ZL>THRIRESN TLVET (GE16) . DAV VERITAGHSESL-EEIL. SMNEERITEIREIRRET

BEEITEFNALA2NEMNTDHRERE L H>THERSNTNES (E15),

—HEBDAEAZZITIL, FHEDEBHIRE ORIV ETT . ChlE ROATIVIHETEET

BLEARLFE(JRIMEBCERLE, TierlERERERDLEERRLZLE),

« MBIRVBEELEBANEA—TURSay B—BRENEABAJLE REMELELL),

- ERABELE(BREALECHTIE-—DRADEYF HELEEOEMLER, BLUBIIAR—Cr—Ltt

RGE),
© FEOMDLERMEEICH T IERBEE. REMITHITITRBEEDLRGLE),

ZROHAIALTSAToADGE. HIZIE, RITHIMEBFETI o158 BARBERITSCTELICIMhISED
[TBYET . D=8, BATIE. BOMOEE ML ERE LUVZDMDEHFHIFREDLLEE A RN—XTERL TS,
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305187
2020 2019
MNT 000 MNT 000
AFATIRI S F T T—RL—2aVLLC - 150,046,057

20194, ¥1T(XUnited Banking CorporationLLCHh S L& EHDH T, 500 EMNTOEEZEL -, LEREDE
FIX15.0% T, ¥HDOEEABRIX20255F1 2B TLIz, $#&EI132020F 1281 BIZ2EEREFINFEL =,

L RITINIARFRES
2020 2019
MNT"000 MNT"000
SEMISE TRITSN B - 1,376,348436
ERMISETRTSNIES 160,140,274 160,140,274
160,140,274 1,536/488,710

20155%5R 191, #4713£202045 A 198I5{EUSDOREHTES (BT )VBURF S &Y EE N DEUHRRERED) #F1TLEL
f=o 201554 A28H, ChoMEHIL, FEZL IO HEERI.I75%DFIEREEIBLEL -, EHIFHRISELITREINE
L/T:o

TARPIZEDE, ¥4713201656 A28 HIZBoMIZ1,600{EMNTOEHEESZHITL-CEAC1925 ) . E2132021456H28H(
TEHAEINZ | FES U I8.0%DEFEFEIELETS,

R2ZDMDFELE
2020 2019
MNT"000 MNT"000
EEFFRICKYMIKISFERIEN f-0—U 26 5 8E CE19) 558,248,580 435,050,735
RBEDEIE 53,666,531 55,741,656
FEZEDEHE 7,246,376 9,233977
TERENR AR S SR AE 3,732,611 4,383,314
XihhhdarEa—4)—R 1,034,874 1,496,274
SBIMEFHDS 1 HE (36) 708,343 1,360,520
ATSBLISN DRI S 2,680,345 395,693
ZDAt 1,085,586 858,332
628,403,246 508,520,501

RERFIVRFFERDEREDOEEE BHEL T RFOEDFENBNOI LN HYET, BETHESITREERITREIN
ibf:o

IIEIRA B SOURAL, BREEE T EANGERZTE=FIBIRA. IO D TTEIDT =8| ZZ B oT-ER A HT
IEIBHELTLVETS,
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BHAER, AT Z7 LBV DD #E RS

MEARHRTIL 7 L
. g HEEXR EARERE
TEat 2020 2019 2020 2019
2020 2019 MNT'000 MNT'000 MNT'000 MNT'000
1818 3,305,102 3,649,150 50,000,707 55,205,582 19298006 210393158
FEThITRT 1,501,980 - 20,722,464 _ 231788748 —
FREch| iR - (344,048) _ (5204,875) (191,095,152)
128318 4,807,082 3,305,102 72723171 50,000,707 251,086,754 10,296,006

BATIE., FEATHEERSNT=5,000,000%% (20194 :4,000,0008%) #HLTHY. 2020512 A31 HIRTE., F514,807,0824kH
RITSN., RITSN TS (20194:3,305,102#%) , RITHEAKRRIET A TEEIMON, EEE{EE(E15,128MNTTY,

20194, BoM(&, 2018FIATON-EERNDIRITOEBMDAZEEZRYAELEL =, COIHE. RITIX. BOMIZ&>THK

REIN=RATEAMRXEIYHELEL

BHOFER., BEITIX, 1% %72V 15,128MNTOZE®Efi#E T659,2828 DBMkXEHKTLIz, AHBIUTIEN
DEEIL. 202056 A23BIZBoMIZ&>TEEINFELT-, Ulaanbaatar City Bank®ffi & i (B lEHEE £k

QERTEARIBOERBEL. BXTLIT7 LELTRESATLET,

52, 2020612 2281 <, BT, BoMI 2R o TRGESN=BIFDMRE LT, 1#:257=4178,000 MNTDIENNMDBA2,698% ., #:48

150,000 AMNTDIREXHI CTHITL, FITEREEOL =

2020FHLU2019512 A31 BRAEDIITOREBLUFHEISIFUTDESYTT,

2020 2019
Globull Investment and Development SCA 45.26% 65.83%
AFATIRNF T I—RL—3U1LLC 31.25% 19.95%
IITRELT-FILDUVEK 13.71% -
USYa—/3\LAUARRRAURLLC 5.03% 7.32%
GSEVIIAARRAUMNZTYR (T—ILET2H9IR) 3.28% 4.78%
ZOMBEAB LV 7 R—ILE— 147% 212%
100.00% 100.00%
ZTOMDERE
FEAINREREEFRY Froviagn—AvY
HPERR IR fHAE G <2 #igg s
MNT'000 MNT'000 MNT'000 MNT'000
2020%1A1H 129,231,895 22,244,890 - 151,476,785
NIFEREDHEZES) - 889,293 6,693,889 7,583,182
WRELEHICLLIER (17,689) - - (17,689)
Ulaanbaatar City Bankh o#5i% 39,744,614 - - 39,744,614
BHHZKIYECITAER R DRI L AERED) A
L - 3,277,296 - 3,277,296
AYURRICHRT SIS CEEINIAVOFE
DFEEHT - - (6,693,889) (6,693,889)
N IEEDMEEN <& AR (F5213.3) - (2,313418) - (2,313418)
202021283168 168,958,820 24,008,061 . 193,056,861
2019%1A1H 129,231,895 10,738,119 29,398,246 169,368,260
NEMBEDHEES - 7,847,158 - 7,847,158
~NYDFEEOAIEMEDIEMN - - 6,054,050 6,054,050
AU USRIk AHHERS CE FEIN AV O FEE
DB - - (35/452,296) (35452,296)
PR ELMERN L HER - 3,659,613 - 3,659,613
2019412H31H 129,231,895 22,244,890 - 151,476,785
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AT AR

T AMERIL, BATDEERT AN BALTURTRINTUNVD, T TA—INTHHEE T ML, BTORES JUNERRS
S EDLVTUNVS,

EBE T AMNE BABLUVERTEARNDEE N E RIS D161 = ML ERERAN ZE DU TEEEI SO B LRI EEZ T
mYEd,

BT ANERKIHIT, DNAUSNDEREEEER SRR LIS S50l I A LIHERTY

BEET A
BIT(X, LTOEELEERS A PTERINTOET,

T—RL— %y 0—2 FBE. TOMDIG| BEWENBEZFEDEZENEENETT, ¥TI3, BFTEEASUEMNTEER
B F-IFHTERERIHRESNAEYF DT LEEAOBMNTEHEZ 5 (F=IX, BTAMBEREFATELL VEEDER) . BE
ZO—RL—h VXU DRERELTHEL TS,  BITAMRE T HIED O ELEL THLS ST 2 FRID TR A 408 E
HZ5), BLUVERLER.

FuNPETSME)) /S5 :0—, J8E, FOMDERE | $LUSMEDBERE (BAETEDMA) EDFEENEENET, BT,
EEEHSUEMNTERE, E£-IHMBYF D55 EEh 6OEMNTR G (F -, B THTSEREFI TS VEEE DS S . 2FHDF
HHURA) THBSME/ \o ) DREE L L TREERE 758U TS, BTHAMRE T AIRIED O EFEL THNS IS =EE [ F40ERE T
HY. BANFIESHRRDOMEEHRA ARE LIV —EREZTEIOTET,

DT \ox T AANDEECD— HEBEO—ETES | ZDMDEG | 8EWITIVBEEEDT ORIV XTI EFNET,
BEATIE, SR 5B SMESHORER &/ NEELTHEEL TULVET, /ISEEY AT, IRA, FBR. BELAUTELT, L7, VIP, 3V
Th—M 0F DY TR AATHEBSNETS,

EFRERITER STORS | RRERL. SNEESRMEEN DB ERFEATISI BT HEHFE L MEFORITAEENET

BT ABA URVEEBIITOT ) T4 DER. FBHADEE LT RS SVBRTOEBIGE DEENDREZELCT, 470
BERRERFU—TTILSNZIRVEREE T, EEFEITOESEITEH THD.

Z At B TOEBHE S EDEFARNEEES SR FEFLSUPRIEF Y —ERRBHHIEENET,

BITOBEFEVINIZHEO. TN LEOMBH I AV MERIFIRBESATOER A, B—ONBBEEZE TN
DB —IN—T4 DB LDUREEIE, 2020F F /= [E2019FDERITOHUEDN10% LL EIZFRYFELEATLE,
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34T A RLR— (8E)
20194128318

T AU MER
SNER I G 42 UAIE (B A

FHEURA

FHHER
ZTOMOEERN L/ (ER) . 8
T A MEIRE/ (B R)

T AU D U/ (B )
BEEE

EMEENDERER
SRR/ (B%)

FrsHE A
ZFDEDHF I/ (BK)

I AUNEE
I AMER

A%
RINRE

a—RL—k SME )F—IJL

AVE A nNoxg NoxY EFRER1T BEE ZDih &5t
139,374,202 50,481,235 (94,747,808) (37,190,622) 144,555,494 (747,389) 201,725,112
4,636,806 3,259,698 13,195,270 30,031,851 409,666 2,539,676 54,072,967
(3,561) - (11,666,633) (463) (131,248) (2,906,906) (14,708,811)
3,447,161 - (5,657,950) - (20,762,595) 17,300,937 (5,672,447)
(116,839,576) 5,229,836 177,072,921 13,851,987 (171,312,362) 91,997,194 -
30,615,032 58,970,769 78,195,800 6,692,753 (47,241,045) 108,183,512 235,416,821
6,905,689 220,917 405,804 2,912,624 2,869,522 118,287,639 131,602,195

- - - - 14,501,873 - 14,501,873

23,157,266 6,423,339 21,930,756 - 2,515,394 10,648,562 64,675,317
552,077 52,326,513 55,859,240 3,780,129 (67,127,834) (20,752,689) 24,637,436

- - - - (1,921,609) 5,582,018 3,660,409

552,077 52,326,513 55,859,240 3,780,129 (65,206,225) (26,334,707) 20,977,027
3,194,436,232 303,501,642 670,269,700 31,280  3,167,711,051 780,868,116  8,116,818,030
2,202,554,586 857,174,662  3,108,776,374 360,746,159 548,820,303 21,234,823  7,099,306,907
187,927 1,278 4,879,336 16,288 155,581 15,024,089 20,264,499
1,453,202 6,301 25 3,543 - 3,838,554 5,301,625

47



EOIIE ZEFEIT
BAF5EERICEAT %52 20204F12A31H

345 A RLR—b (8E)
20194E12 8318

T AUMMER
AN RS AZ IR (B

FHHULA

FHHER
ZTOMOEXFR/ (BR). i
v AUMEIRE/ (B A)

T Ao/ (ER)
BEE

THMEEDNERER

S LIEIECEPS)

iSHER

ZDEDFFIEE/ (LK)

v AVNEE
I AVMER

EAlifiEaIE=
RiFRE*

a—mRL—k

SME

T7—Iv

Noxg AVE 3% 4 AVE % ERRER 1T HEL ZDih =110
293,351,716 57,281,840 (130,353,063)  (186,037,170) 145,785,155 (118,251) 179,910,227
7,280,430 (384,082) 47,533,110 368,558 707,270 (63,087) 55,442,199
(517) - (14,900,509) - (119,905) (48,638) (15,069,569)
1,289,991 - 7,265,116 - 23,031,156 481,192 32,067,455
(239,939,629) (3,453,581) 201,696,135 193,744,203 (152,006,607) (40,521) -
61,981,991 53,444,177 111,240,789 8,075,591 17,397,069 210,695 252,350,312
2,897,156 18 50,594,611 5,298,517 3,317,975 67,780,197 129,888,474
37,181,478 4,290,567 16,504,129 - 16,468 94,285 58,086,927
21,903,357 49,153,592 44,142,049 2,777,074 14,062,626 (67,663,787) 64,374,911
- - - - - 206 206
21,903,357 49,153,592 44,142,049 2,777,074 14,062,626 (67,663,993) 64,374,705
2,678,840,188 350,794,030 674,196,579 - 3,569,685,356 550,181,412  7,823,697,565
29,409,430 560,583 3485242435  1,914,125500  1,673,281,520 17,375,702  7,119,995,170
31,257 - 5,952,756 13,335 12,591 10,338,130 16,348,069
52,524 - 11,624,813 25,177 9,183 31,729,140 43,440,837

BAREEREESLUVRBEE~NDEMDEFHERLET,
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35BN vyl 2 70—IEER
2020 2019
MNT'000 MNT’ 000
BoMEDIREL LUFES (F14) 856,968,353 1,096,100,972
RITH LU EREREIZL 51D (GE15) 570,008,607 301,381,272
5 SN TL VAL BoMBAFS A E-3M A R GE16) 688492 320 598900912
BB IVREREYDHEE 2,115469,280 1,996,383,156
DI ERITO B EEHEOELTAE I FIRTELL BoOMORIEERS (593,534,740) (465,197,209)
DI IRSIEREL TONESRITEDNEE (143,779,003) (15,250,230)
DI DD — M) RS MIZE T HBRERIEEL TOERIRITADEE - (87,601,514)
DL B IAESNTL VAL \BoMEATEFRS-3h AKEMERELTREFSNTLVS (1,782,246) (1,0988,613)
HIREHE LIVIRERZEY 1,376,373,291 1,426,345,590

S6IBREFHRL LV IZURAS

BEDMBH——X &= =012, BATIERR R GEUETRED ATV MM SMBREHERMFEL TS, ChoDEHT
MBURAEEEST EE SRS TR RIBEIEA D YT I B BRIV RN EEN TS0, BITO LK) R D—ERET -

TWFEY (FEE3725H),

2020 2019
MNT'000 MNT"000
FN\—ENTL VR MREEEAE IR 289,565,616 350275914
KEFADILOINS1> 275,547,390 179,013,676
565,113,006 529,289,590
UTDORIE. A 7/1\FV A2V AN CERHSNBIBIR LS | B EDBEERLTLES,
2020 2019
MNT'000 MNT"000
1A1H8 1,360,520 2,055,572
FhsE 599,175 1,182,040
SEDTER (1.251,352) (1.877,092)
IERREER(GELD) (652.177) (695,052)
12R31H 708,343 1,360,520

2020512A318FR%E. BTIXEFRREITLLTIIEAUSD (20194 :106EBHUSD) DEARIIVRAUIERLT

W= CERE206KTU23),

20175 MBoM#A KRR LHE, BV TEET 5T N TOEFRITIE, 2021 FRETITHRIEL 000{EMNTOMK EARER
BT DRENHYET, 2020812831 BREDREMR TLI7 LA ST IRITOKRLE RT3, 238EBMNT TLI=,

BFETS

TREESEMERMAIE, —HREI S AFLB EUAFLA—02 2 BHES DR DI TADT ) AR A FEE SRA T VEI Tl ERIT

[SERILFT . TIOIMBRATIEEDLDTI A, —HAI SO—ERCR7EHHNES,

=y

DUOINERERT BHEL VIO AME, O—ZEHBATIL OUNERBRSE DAL WEFI EDIZIRANNERLTUVET . ISURAMN IS,
BEIEDEEARE (S ZDMDIE T KIEADYFT . I2UNAUNIFIEHSNALIKISNT SEIREA DY, B HFEDEMEE

1= ELGHE=., EHEA ST LHITERDIREERERT LITRYEE A,
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36 EREFFE LU URA )

KERDIL oINS

NEDESOEHZBIE. BEICIGCTEENEEEFIETESLIITTDHETY , ILIOVNFERTHOIVMAVME, FEEESN
=L IRV DRERENERLET . ERMEEDIZVRANESERYZAZIZREAL T, BTIERERADIEAISVNA DA
FHIZELWREBDIBKIEIOSNAEREMN DD, T-1-L. ERIEDIFEAE DIZYRAME, BEEHIYEEDIFEDEREAERH
B9 oA LL TS, I8k DRTREHIIRFER DI VA D EETEYEDEATYFET,

R

L, TONDERDME £, RITERRATIE—MANRELETY . BITIE, EMFEREEET S-ODERGEEL SV E
EFOTVWEY . EFIROBIENGON., BREESEMNICRIELOEN TE L. BITIXMBARAN OB EEHIAT 510
DERZEL TS,

BRBLBEDHE

2020%(2, 201651 A1BM520185%12A31 HETOHAEZEH/\—7 5T ILEFHEE TMTAD IZ&-o T, tHEBDFHFEER
EITH T BHMIERBENERSNEL =, HIFESN., TOENTEIC, BITEMTADEI DTN E FADIERATREE DR HET
RS EL TLVS, MTAIL, 202052 A3B{FFTHRILLDFEEERFILTAIZDULVT6,898, 140 FMNTDEKBINZEFKIT
L.ZM5%4,480,130FMNTHA i, 551 1D2,418,010FMNTIL, 3118, HERIFFAEIREZFHMEL . 2020E383HIZ
EUTOIILDOEIHNEERTES ((TDSC)) IZERDF—HEEREL TEREMEIRELEL-, LML, TDSCIZ. t#iEDH
BIICE DWW THEERELEL -, HER(FESIZ, TDSCHOHLIE X BEMEELZ (T o=, 2021 FE2 B 1081 TBERADE
—ER IR CERFIRHLUEL -, BEMEL, REOTREEIIENEEZIONTEY., EETELRBYEITIZENTELLE
ML ELT =,

2020FHFU2019F12A31 BHRAE. BITHES T ST ELARARIF LERUSMNMHYFERATLI=,

Bk

ELVTILOBEEIS, SESFHEFOLEEDORMRELGY | SEHITRET HRREMELBYFT, BITOEE B LSER SERSNALIE
HEDRER SR, HRiBHBI S TEEEIBANARIREMEN DY FETS .

EVTILOBFFLRBIE. EROBTEDHR BV CTEYBBHI IS E IO TUOHRTREMEA DY | BEICREBAIRR o= En%
UG [OBEIA RIS S B SR> TEBEHRLIL TONA A REMELDYFES . TDIER. NIFREMDOHE. SiE. FIFIREOND
ATREMASHYET . REHHARIE. LEA—DFITHKI DLEEDR. Fil B TABITLHLE1—DF=OIFMNI=FETY, FE
DIRR T T, LEaA—FXYRVEIEED \—F DI5ELHYFET

EO)LORERMER T, B Bh Tt EREE 1T . ERNELliE e Y 5t 0EEL TN TOEERREGIRELGE
MO ETSZ R Y AIREMEERIEL TLEY, G IREO TS SRAELISEE | BiisSRIIERB RIE B EREEL . B0
&, §i. BIOFRDFNERIEFZEHLET . REDEV/T)LOBERTAETHGIDERMEETEZ HE. TDXIIREDFE
EHERICRIELOLITEFR A, 2L, TNIIEEDMBURES S/ F S HRMEEE L TER THHRREIELHYFET .

EUOIVOFEEIT. FEDDEF. FH VAT, TRRBUNEL. SENFTEHL BARSBEE DL E TS 15 U RAERBLTUEE
Ao BEATISEHTT, ST S RIVERREES [E TIPSR ER A B ORFERAL TS, EFEDLIIT, EDSIGHBRD
LAVIE ATRELUEHIFTDIEITIZE TS DERDIEREL T, BLERSNORIREELNHYE T, HilsHBIciHEEHAL
M TORFEEHERICRELD LI TET A, 1L, TNIEEROMBUIRES JW/E L2 AR RICEOTEETHD A HE
EABYFS,

FRE T LER TS ) RO DETHEE T o THRY. TR Tl -5 HER ST AICEAL KR LDFEREL T, 53/ 2 D5
MNEDLDATREEDBYET

37V R ETE

MIFLHIZ

BITOEBIZRAET HERIRIEAERIRY . REMEURIVEIVOTIS R THD, CODiFREE. LERDFIRIIZHT D5
FTDIHRR—Tv—, BITD B, YRVEAEE LVEET 2-HDAHELVTOER GO SITOEREERICET S
TEEREIRIET 5.
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37 RIERE HE)

(DIFCHI=H5e=)
R BRI

&= (TBoD)) (&, £AMEIRIEE T TO—F &, JRAIDEREHFRHEEIETET DRIRI—EILDINRY S —D
ABEELELET, =L VRO EBERREE LT DI LA HYFET .

RFFEg4 ( [RGB )

BITORRERR(I, BTDYROEEASHEIUVEREDEFRERREL . BTHNEEY S AVIBEY D RVEEIL—LT—
DOEINEERET I HEFEEZE ST VS, RGBIE, MBI L > ToNoDIREEXIELE Y .

NEEE

NBRETEIL, YRV BRI T ORERDOERE LU DM A DLE 1—%EHL . ZOFERIIRCBI3kiEshEd, WAL,
BROZ LM HRITOERED RO AEARILES

BITEE

BITRER(E, HIBDT R TOREETHEA S, CEONEREFED. st B B IR OB AR REL S HEIZD
WTEELALY, RET BN EHA G R EEABMELET,

EEEafEZES (TALCO ) )

ALCOlZ, BITAEIHEIN TS ELRTE., REtt. AETIVRR—Cr—, BB LU RIDEESLVABDESTE
BHRETLIEELIHYET, ALCODOBMIL., SRITOEELABDEIENLEE, BLUNE. €5, Z0DTHIBRY

DEFEMEELFELCT, RITOEHG IR, IS EREMEE R ET DIRITO/NSVRL— D EELABOEBEEFETE
IB5IETY

VAYEEZER(TRMC))

RMCIZ, BEEFILIADFTIRE LUMGRSEITE) ROZ T BB LUEEL, YURITAIDBEILHIR, ARL—a3F LR,
ERYRIBEVINTA—T U RAERET B1=OOEIE AT LEEE SR AVREB LUVEELE 1 — O E#iHF
TEEENBYET,

ILOVNERR

BT R OEEEFTRMD D) [, BTOTIR) AVESMERIRIDEEEBLLTWET, BITOERZESDEET. BT
DIERYRTESESEFLGLANIITEET BRSNS =, BT, O—VDEBEFMEDT-DIROEEDIEREESERFMEL
TWEY,

1. —ERRERI. MTOSMTHERARHBIVE T EEFEAL \ T, SEMNTEEZ 59 N TOERATIAR—Dr—E%
FLTUES,

2. UTIUERZRERE. IEEREESNEERELER . ZASMEMNIERTIAR—r—2E&GELES,

3. WBERINETEIRO—AEREERIE. 2000 5MNTEEA S5 HLMFRO—ZRGELET .

4. XEOFHEIECT, WEDMEREERIF. 6000AMNINS1{ES000MNTETOIERTIAR—Iv—, HLU2000MNTE
TOMEEFVFRO—ZREELET

BITOURIEEAE T, BITHEET DIRIERES IO L., BRI RVHRELVEREREL. YRIEFIVHIRD
IE<FZEART BI=OITHEILSNTNET . VRAVEEDAHELUD AT AR, TTHOKR. BHREEIVH—ERADELE R
T HOIEHICRESNEY . BT ZOPHEE LVEBIELO /N (ILEBL T, TRTOREENBHDREIEE
BEERT L REHLESMTEEREORAEZRELTVEY,

DARES SV|EL AT L

BITDURDIZ BEDKRTRET HAREEDH S FRELL, M ETILE FRIWEERDEBREIDRBY THLFE
NOBEDODEAERIRT 5HEEFALTAESNET, ET/LE EFREZRRT DLIIHRESN - ERRHEERMNSE

SHEINFHERERALEY, VRIDERIEEERE, EIEITHRELFIRICEIVTETINET . CNoDFIRRIE. $R1T
DEEHIRETIFRFLTRRLTEY. RITHAZIFTANDIRIDLA)LERRRIZ, BIREN-RRISH[CERZELTLET,
I5I2, BTIE. TRTOYRIDIEES S WSEEN =58 RV TV RAR—Tv—(ZBHEL T, £ARIG) RV B1BEEHE R

BITRELTLS,
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37 RIERE HE)
D IFLHIZErE)
YRIAEE LVIRE S AT L FE)

FRTOEFRMUERSNINERIL, FHADVRIZES . B, FET HI=OITRESSOWESNFY . “OE#HRIE. BOD, RGB.
ALCO, RMC., JLUNEE R, BLUEEEMFIOFEEB I IRRSN, BB E T, LIR—NIEX BERTIAR—2v— &
FEIEDF A, REMELLE, BIW)RITOT7IVOEENEFENET,

ALCOLRMCIFEL LY, BETM) RO THAR—v—4 s HBRE SNSRI T5T=60 BT R TOIEREIRMI T L5 2R 1S
NF-EERTR ) ROUR— R L R TRYET, RO T—D7 &, THEOFIE. 247, FRENEDFIR. BLUFDith
DY) AIDHERIZ DL TALCOIARRENZET,

YR DEER

BT 2GRV EEO—RELT A—VABRESHEEALT, 7. AERE. ERYRY. 8LV FAIERE
MLELHTIRAR—Ir—DEIISERT HTIAR—Sr—Z RS LUIMLTNSD, BITIX AERIRIEER
T AEHITERBIVEAREEREMISTERLTLS,

BEDRYEH

P, 2RO HEFAERRDERTEE). F-(LRCHEF M TOER HEL T \HISE . T IRROEFHFEEL T
V). 2249 L DEFEE RIS RENHEFR], BUARTRII I ZDMMDSMH- DL F o TR SFEE R THIHEISFHAELETT RE HF
TEDFEFF - (IR HGFT 878 % 5 % HFF 9 S HERD RO VIREZRLET

VRO DBEDEHZERET 5=, HEBOFHEHERMEITIT, DER—FI4)F DHFFICERELTHOD/FEDH A
FSAUNEFENTVEY , BESNERIRIOERF, ENITELTEES LV EESNET .

BANR—RT, BOMIZHIBRDEEEZRDLSIZRELFES .

s EROBEESIVZOBEBREICHLTRTINZ2EMNLBERATIRAR—2ry—B LU ZOMOIEABLERE
DHRKREIL, BITDERD20%FBZ TIZEDELY,

s RAOSNEERAIIAR—ry—BLUZ0MOERBELEEORALEIL. BITORAREIADERDSNEEZ
TIFELT  BEABRE~NDEMEEDEFIL., BITOEARADND20%FBZ TIEESELY,

BITOAEL, FHEERROLAIHIST 5T AERENEEMHRF T EEERL TS,

IERIRY

ERURD LR, BEE. BEEF-(TENGE HEFH K L DERFBFERBITTER Vol B TAMERER A RIREIEDHEI R TY . 4TI,
ERRFEEIERGENL, YRILA)UZELE TRESN -EFIZERTEL . B4 DS 18T, B HIsiE SUEROERTIA
R—Ur— THIBREERTEL . D& IHIRRI BHEL TTORR—2v—485R 9 5L Tk, (ERVARVEEER JUVEEL TV,

BEATIE, EHRVHBRDBETEED, H I 8— \—TADIERNDEILDRIEESE BRI RFET B DIERNEDLE1—TT0
TREMIL TS, ERDEDLE1—TOERICEY, BTILBTEMHEREAFEL . RADREHBELBLA LA TEEY,

BT, BHEEBEARNTS9TA4 RIZRS-2DIZED-0I12. BRI B EAMBLIUBITERAES LUHELTVS,
HLOYREEDaS YR AN RS
BT, BRI RIS KURIUR A {EFAIRERIEEL TS =8, BATIXRERI R > THILWVEI O ELNHIEEDLHYET

FOIIEZHNE, FTHNIBE  BEDRIIEDEE CE SV TEENSBUIINET , ChSDIIVRANE, BTEE T
BFRDYRIIZESLTUNS, LI=AYo T, BEhET BURIIERICT A ILER) S —I & TEEINET,
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37 RIERE HE)
QUMERURY (=)
IEERPZOMDERHETEEEEUIMEEDER) RAINDRADIHIAR—Iv—

LUTORIT, MBREAEEDBHAERDERIRINDERTIZAR—Or—&RLTVEY , RATVAR—Dv—I3,
REMDERICEDEFDHRDATZ, METRSNTVEY,

2020 2019

MNT’ 000 MNT’ 000

BoMMIH& LiEE (BOMDFTTIRE SR BUNZERS) - 452,916,902
FOMERITOLRMERS 2L D 570,008,607 301,819,280
ERRE HRABRERLIVEURSZEEFIR 1,677,576,345 1,775,327,393
TYINTAI LR 89,371,192 494,861,756
BEE~NDEMHB IV 4,612,265,674 3,934,355,996
FDMDLRERE 54,100,796 21715985
7,003,322,614 6,980,997,312

T \—ENTU VL MRS E R 289,565,616 350,275,914
KERADILOINSA 275,547,390 179,013,676
565,113,006 529,289,590

ERARIANDBIHRAR—%— 7,568435,620 7,510,286,902

SRESHAEHECRESN T S58. LROSEBEDERIRITIZR—Sr—E R ET A [HEOERORRE
LOSRRAT DR DBSBAIRIT IR~ o—TlEBYE A,

JAOERDSHT

UTDORE RET HEMBROAEMBE T ZDOMDIERHTZEE RIS AN, BTDERESIVBEEDEHLE CE
19) DEREIF—ZEDHIHERFETRLTLVD,

e XEN

2020 2019
MNT’ 000 % MNT’ 000 %
3| 962,746,676 20.87% 887,182,636 2255%
SEBLIVEAE 799,360,866 17.33% 583,301,116 14.83%
I% 524,185,807 11.37% 497,000,897 12.63%
SREE* 345,712,883 7.50% 374,814,148 953%
B3 461,682,664 1001% 353,795,538 8.99%
E—H— 350,099,986 759% 272,320,795 6.92%
XA 226,380,742 491% 212,807,471 541%
HIVDRAEES 117,908,067 2.56% 148,581,652 3.78%
AL, LRI, Bk 165,981,324 3.60% 113,409,481 2.88%
Epkiasa ~r—ay 83,803,673 1.82% 72,825,008 1.85%
BMIEHTE 58,371,337 127% 63,471,973 1.61%
f2ER 39,975,288 0.87% 33,724,233 0.86%
#H ) 72,553,155 157% 26,242,865 067%
BRLATHILF— 24,946,194 0.54% 22,188,970 0.56%
B 25,445,356 0.55% 21,606,289 055%
353,111,656 7.66% 250,992,924 6.35%
4,612,265,674 100.00% 3,034,355,09 100.00%

HEATIE BT ORI —RRITHST MO ERDEHO(RRDAE AT HFHFoMEHETHM Y —ERELTHEL

1=
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37 RIERE HE)

MERVARY ()
BRELUVZDMOIERHET

WEGIBROEFRLAFRIL, BYFE-FEEEFOERAIVRIOFHES SUMFT 5Sn-0— DEEIZL>TELYFET, 7

DNHEROFGIEEIRDELYTY
© GEANRITABIE. KR, BEOHE,

« MEEMBBEICHTIHNELMADEYLET, FHEVHICHTIHE, BIUEERTHENES,
o HUNMERRAIFER: FEIEEYHH 9 K.

BT B ROTISMEE AL . B LSRRI TR EICSC TEMDIBREZERL TS,

ELHSAON-BEZBRENS T HENEITDAH THD, INEE. RILWODFEREBIBFEITRFT H=DIFERAS
NET, T3 ZEBRICAALTVNSEEZHALTLEE A,

LT ORI, EFEHMER A2/ AL THARMNES FURHLAEI W T DI TOEREENLI-LDTY,

2020 2019
st fst  EROAEME st #Et BRODIEME
MNT 000 MNT' 000 MNT’000 MNT 000 MNT'000  MNT'000

L 1,096,565,227 947822463 881,283,776 716,815475 583922496  555815,787
RELT 193117566 135504099 130,332,661 83,886,838 64488389 62,501,138
EEOULY 191,081,361 108900,020 108,100,952 291,571,638 163973135 163848300
B/x 232,070,583 39112805 _ 39,002,187 144,620,533 21620084 21619953

1,712,834,737 _ 1231339387 _ 1,158719576 _ 1236894484 834004104 ~ 803785178
EREEDISACEDERNE

ERMEEDERADEIT. REIDEREEBoMMRHIEFERL THIRICISTERINTVEY . ILDYNR—NI+)A 2k
TIERET—ELLYRDTL—REHRT DI EF HIROAH T, ChITKY, BZETIHIRIDEEL, TATOO—VELIY
ZDMDERIZOI=-AERATIAR—Sv—DLEBNBEBITRYET,



EUONLEZRRRT

BATRESRICRE Y 4iFAE 2020412A31H

37 RIERE HE)

ERIARY (f5E)

SREEDIIRACLDERDE #E)

LEEDRIE., EATOREMEAREAT T RT LITE D V= ERVARIITELSNTUVS LU T DEMEEDEEISARIDERD
BZRLTWET, RS- ERIL, BIES I ZEDHEETT,

2020%12H831H

795

LES

TR:

ZELT
LY

Ei=FS
BED-HDER
IERRIRE(MAE

2019412H831H

795

LES

FBE:

ZELT
Ly

Ei=FS
BHEO=HNER
IERRIRE(MAE

BoMOEL L5

= (BoMOF T SEIE HRIFE o _
HELBEINT HDERITOE BIUELFEZE TVINT4T EE@/\Q)‘EH %(Dﬁﬁ@ﬁr;'ﬂ
#Fr<) RIHEREIC kD EERQ ERiEm BELURTEL* =93
MNT’ 000 MNT’ 000 MNT’ 000 MNT 000 MNT’ 000 MNT"000

- 570,008,607 1,677,576,345 89,371,192 2899430937 23,558,869

_ - - - 1,096,565227 13,938

_ - - - 193,117,566 375,029

- - - - 191,081,361 26,943,132

_ - - - 232070583 3209828

- 570008607  1,677,576,345 89371192 4612265674 54100796

- - - - )

_ 570,008607  1,677,576,345 89,371,192 ~ 4,108,718,370 36,659,748

452,916,902 301,819280  1,775,327,393 494,861,756  2,697,461,512 21,503,902

_ _ - - 716,815475 5,823

_ _ - - 83,886,838 2,759

_ _ - - 291,571,638 5,199

_ _ - - 144,620,533 198,302

452,916,902 301,819280 ~ 1,775,327,393 494,861,756  3,934,355996 21,715,985

_ (438,008) - - (431,204,350) (270511)

452,916,902 301381272 ~ 1,775327,393 494,861,756  3,503,151,646 21445474

* 202012 A31 BITR T LI-ERFEIZHITHCovid-19DFEREL TOIERPES SMEYF D5 | HE( B 5 —FrIRIEDE*
HDULNTIE, FEE19ZSHRLTZELY,

L8 T

O—> OiBAEFHED FEEREEIZIL, TAF (TR EDILVAI0BEEZ TIERL TLOMEID, F=FhV 58—/ —
TADFxryL 1 70— B DIEAHHME I ERBATOER TS, FFEZHADTOFHDERNEENET,

BEATIE, BRI Sl - F S B SUE S FHRESN-F R D2 DD FH <& TS RHEEHTE ERUHEA TS,

BRI <FHfiSh=F

4T3, @RI ERG B AT SRHLE S S SEYVEE RS AT EERI SREL  RESH = RIS T2 ERAL TREE
1. Lo TEIHREEY LTS, EEMBMATERET SMRISERSNDERICL, BGIHEFOFEDFHAIREE. T0D8M
R, BNFHDER, ZDMOERMIIBEOFIAEENE. BIURRAIAEHEROMENEENET . BIBBRXEIBAS S
URHEBRISFHEiShFS

SEMISFHBiS - F

Bft2E, EHCEECEEVWERESLVATAEOBRXRICOVWTEREMISFHESNFET ., 5IHRE. A—CDENE

M. 3RO EFERESVT. FHEBEEOTEAFMESNET,
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37 RIERE HE)

QERARY $iE)

THAB T (45E=)

SRMREEHS JMERIRA FHEIS, FEE D EANFES JUSZIDGEHDMmAZEEEL T, BB IURHLAERRRD LTS | HEhME
BenEd,

BEEEhE

EVTLDRITHEITHESN TS LS, LADEBYFFEIIEET 2EYFOV L—TIRtshs0—r, 0— 4
LEE. BIORED AT, RITOREARD20%ZBATIBYEREA, HE. BR. ARTERED A /N—,
ERIRMRELIBTREFLZEENOOBEERIIRBSNLIEN. ENHLEERIVRIEDORKEL. RITOE
ADSREBATIILLELY,  BLRUSHELET. TNENRITOERD20%EBATIIRYEL A,

20205FHEU2019F12 A31 HOBRT, TNTNDEHDERFHYFEATL =,
@)iREtt IRy

RBEVRVEE BEDACNLADHHINE T T AN EIELIIBSIC, BITHAILEBEBEITTELGLWIRITY,
CDVARYEFIRY =012 BEREIFITHEEA—RITMATEHEESRFZEEL. RPMHZSHICEVWVTEEEZEHE
L. fFEDF vyl 200—ERBHEERERLTVET ., chICE, PEShSFryl170—0FHlE BEISHLET
BIMOEEEHERT A-OICEATEIERMERDOFARTEENSEAAFATVEYS,

¥AT13, RAEDEE., BHENZ 578E. SLU0—OFO—4 U o F AR REIRE BRI CER T AL EEN TS,
BTDALCOIF. EDFIGREFIHEN \—F S1=| FIARIFLHHAEE DR/ NNEE, BIOTFHAUZNLANILOFETOSIE
HILEN \—F 50| RSN ARERITEB SV Z DDA AT 7N TADERINA) U HIBRZEERELES S

REEIRIADITHAR—Tr—

WM ROZEIES HI=OIEITAERT HEERIERL. BEREEITNT OREBUEEEDLLETHY . THIFTEVTILDER
TTEICREHSN TODRENELERE—BILTLVET,

COEMDT=OIZ, BETRELEERFHERELTOEY, FRRE. RITELVZOMEREE~DRERLVREELSTHTO
MEEED, BATORBREIH T HBoMBIMMRE RIS EDEEDLREL TEHREEN S, BENMODFEE. RITELU
ZOMERMERENLDRESSVEE. SMEOEREENSOEMN . RRELURTNEFLFEET,
HEBIZHITORRELLEDFHMIIUTOEEYTY,

2020 2019

12A31H 39.3% 32.1%

RYDZNEHI SIS EREBES U ERABRDO T

LIT ORI, 28 EOEE RIOREFRFFITE DLV, 2020512831 BHLV2019F12A31 BIZHITHETOEMEES
FUERBEDERTOT7MIVEERNILIZADTY , 1=FL. BTIE, SLDBENEITOIFLNEE RSN SRR DH S5
HRVBISEFEZRLGODEFELTEY., RICIETOEERFBEI S TRENSGFEFvvl2170—M RSN TV
LY,
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EOIIE ZEFEIT
BAF5EERICEAT %52 20204F12A31H

37.URER (E)
) RENE) R (Frx)
BRYDZMFHICLIERMEES IV ERMABBO ST (S

AU FIUR 35 A 3I~6 A e ANDIF 1~54 SERLE ekt
MNT" 000 MNT" 000 MNT" 000 MNT’000 MNT" 000 MNT" 000 MNT" 000
20205128318
. 856,968,353 3,204,305 - - - - 860,172,658
EUTIBRITENORESLUES 568,506,799 3,795,827 - - - - 572,302,626
M QM Hﬂﬁwmﬁmmmﬁ Bk 28,832,561 757,499,229 85,270,106 183,280,123 779,307,028 341,867,411 2,176,056,458
& Al
S ORRFR M - 26,002,783 - 20,224,183 861,514,313 - 907,741,279
SEA - (25,322,315) - (23,506,165) (800,274,202) - (849,102,682)
54t 189,186,083 512,212,056 626,875,132 1,137,420,171 2,218,845,721 915,070,615 5,599,609,778
BEADEMHB LU 49,803,903 4,296,893 - - - - 54,100,796
FOMOEFEE 1,693,297,699 1,281,688,778 712,145,238 1,317,418,312 3,059,392,860 1,256,938,026 9,320,880,913
crRaE 40,848,599 - - - 98,902,531 - 139,751,130
%W*M.\AUN.SA.ESWMﬁ%_WM —HL“NV - ”_.Nw\Nw@\%m - mww\wg\@wm 8~§.ﬂw - NWN~§~N8
BRI 1,840,0064,284 952,551,409 955,538,695 1,171,256,025 489,928,661 27,878,713 5,437,217,787
SEFRIZK
WWM» wmw.ﬁ . - (33,571,544) (410,650) (26,996,990) (1,153,123,954) - (1,214,103,148)
SBA - 39,470,070 1,833,386 31,035,997 1,238,423,143 - 1,310,762,596
S 760,631 137,349,576 29,844,204 116,967,635 294,358,845 12,624,252 591,905,143
A% - - 166,382,466 - - - 166,382,466
TSN BT - 1,695,184 1,695,184 3,390,368 7,083,510 - 13,864,246
—28 W: - 63,033,367 - - 641,477,303 4,270,389 708,781,059
S 42 289,565,616 - - - - - 289,565,616
DO EREE
HA—ENTUEMRSEEE K 279,047,230 = - = = ~ —— 25130
= 2,446,786,520 1,289,767,880 1,154,883,285 1,364,953,720 1,650,917,792 44.773,34 7,952,082,551
READILOSYNSA
(753,488,821) (8,079,102) (442,738,047) (47,535,408) 1,408,475,068 1,212,164,672 1,368,798,362
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EOIIE ZEFEIT
BAF5EERICEAT %52 20204F12A31H

3TN AVEE (FE)
G)RBEIRY (FE)
RYDZFIBICLLEMEES SUERMEBED S ()

AU FIUR 35 A 3I~6 A e ANDIF 1~54 SERLE ekt
20194128318 MNT” 000 MNT” 000 MNT” 000 MNT’000 MNT" 000 MNT" 000 MNT" 000
EVIILRITEDREL S VES 643,184,070 453,378,560 - - - - 1,096,562,630
Z DRI D BT £ B 136261,549 110,286,345 45,078,113 2,034,643 18,230,958 7,809,122 319,700,730
Peren 51679949 680154027 11440485 180,267,506 1108836237 349334960 2484677514
TORRFLZRE LU T TR,
qm x REZABEV 27 - 14,103,085  1,366,760,000 28387555 887,166,210 - 2296416850
et - (21,07889)  (971,940,000)  (43094636)  (905,029,938) - (1,941,143472)
e () (e E 7 2900776 438045056 426308223 856756612  1,899,070499 736505434  4,359,586,600
B o n B U, 16,016,434 5,699,551 _ . - - T imsess
P 850,042,778 _ 1,680,587,726 980,611,171 _ 1,024,351,680 _ 3008273966 _ 1093649516 _ 8637,516,837
%MWWS 0> S BAASEE (= £ % 23,778,068 65,285,321 74,606,036 29,221,838 - - 192,891,263
=m0 Hal 13,356 - - - 74,787,397 - 74,800,753
pvoigipy 1630002045 830,960,811 558954585 753216454 130,060,721 27,241,400  3,930436,025
TORRFR: - (21,270,524) - (43486405)  (906,192,471) - (970949,400)
A - 13,237,490 - 2732844 887,166,210 - 92772654
it 7556055 116412140 120364271  2990198% 255255207 8445277 807,052,844
EAS - - - 22,561,678 67376814 172808477 262,746,969
sams - - 1438495192 6417534 166,382,466 - 1611,29519
TSN REBEES - 1,392,138 1,392,138 2,784,275 11,446,651 - 17,015,202
—REME 5,810,521 71,206,046 - - 557,800,926 7521513 642,429,006
ZOMDORRMAR 13767934 336,507,980 - - - - 350275914
HA—SNTOEMEREEAE AR 179,013,676 - - - - - 179013676
KERADILSYRIAY 1,859,041,65 _ 1413731402 _ 2193812222 _ 1,097,058112 _ 1,2441739%21 216016676 _ 8024,733988
(1,009.898877) 266856324 _ (1,213201,051) (72706432 1764100045 877632840 612,782,849




EUONLEZRRRT
BAFSEERICEE 9 A 1EC 202012A31H

37 RIERE HE)

DOTIHIRY
TSRV F, EFOTNE A ES S E DTISHHE D ZE A W TOUEE - SEREmDRATHE S7&8E 52 5 VAT TS, Ti5R
DEBED B, VRN Z B USSR \SA—S— A THtS ) RN IO AR—r—Z BRSSO 52E8TY,

EMIRY

SFZIIE. ERNOEEHERITOUGEE . ROy 2 T70—F - S ERE RO A EME SF 2% 52 Sl oELET,
BTOEN, EEFESSIMRETIEL, EFIRVELELSE D, EFEBOERMGZZESETOERZEFIRICHY ., RIS
FEIIBTDERE. BESLUA I/N\TUR DI AR—Iv—DIEFHIIE 82 8% 5 % 51-8 . BT IERKTE <5HYFET .
EFNRIIE, SATOREBOEELIRERN TR VAT S U JYEEShFT . ChoDFlRIE. EFOESNEF
R—OUBEFUER| B EER SV RIRDIME R (X B B EHRLET

EFFrY THRISH T HERIRIVDEERL, SESFHRES LVIHEEDEFI T IL—MIH T 2T OEMEEL LU
BEORGCEELERT LI THTINE S, THEFRFD100N— RS BP) D EFRF-HE I HiEHIRORK
ISEDDIH (A—ILEH—TIIERTFREEIE DK HMBUREL —E THALRE) (FRDEEYTY .

FlEEE - (FiB%kIZ
o HFBURAD  FHESNFURY IHOATAIERES

R—=DZARA b G HilBR NEEORE MU RIHIR

NEE MNT'000 MNT'000 MNT'000 MNT'000
20204%12A831H
BE
USD +/- 100 -/+228389  +/-247,336273 -/+205550  +/- 247,336,273
MNT +/- 100 4+7,821,147  +/- 247,336,273 4/+7,039,032  +/- 247,336,273
ZFMith +/- 100 +/- 68403  +/-247,336273 +/-61563  +/-247,336273
2019412A831H
BE
USD +/- 100 +/-898233  +/-211,110,719 +/-808410  +/- 211,110,719
MNT +/- 100 /+14477,075  +/-211,110,719 /413,029,368  +/- 211,110,719
ity +/- 100 -/+211,104  +/-211,110,719 -/+189,993  +/-211,110,719
BEYRY

AHBRDU T, RS0 EEN LY ERIEROIIIEN B ) AT TY, ALCOIS, S5 ERtfSnA@ & (FIZUSD) kA THR
=D —DLAJUTHBREEELET . #4714, I, BoMI Tk TR LSS SN EA— TR 2 O et R L DEEEHERL.
BT RBNER ORI St B E AL — N D EBNDFZEZ ST sl kY BRURVEEIEL UV, T BTl SNEA
BIARTEEDI=0I1Z, 1\ 2—F N RTFEHERL GRS BREEEEEAL T Vo, ALCOIE., I HSEERI 2 2RNR
bTORHBRERGELEYS . M5 )RV, SN ERE A RSN AIRA CTEESN TS EEEELTLET,

VaR7iZE#RD B I EHIR

VaRDER T, THMEDEEDHEREBIREEEIECEDVTHEY., DM EB AT MRS ELRNHREL TS
=8, HIRNHYFET . VaRIFIFHREIRET B1=-DICBET 2 KEURELTEY. YRV ERDFED AL OBEIEZBAHREC
FRITELVETRMEN D A=, YAVERDEIEAER S TDREE—BULGMES | KRR THISOENE ORI/ VT
BENDRREMMNDHYET o VaRIFFE, YRVERISFREEONARES LVRHEDERDE DL L ERHEDBIRDT=HIZ,
BNl FE - LB REHASN SRR BYFE T, RO avF1BZRELTEIL T SREEMENHYFET A VaRIFBEXBD
BTEOR—,IHIADIRIERTZITTHY. 99%DEREKELER TRET HAREMDOHLBEXRTEBINTVER A,
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BAFSEERICEE 9 A 1EC 202012A31H

37 A ER#EE)

(D5 )R (=)

BRYRY (fE)

VaR7 %R0 B #IEHIPR (Fre)

FTARTONEF—T RO avITi L TVaRHIRARESN TEY, TVRR—Dr—(FEBEITI->THIRICHLTERR
EShFEY ., VARETLTHEIN - N EETERBEMOETEEEMLBBRERIIROESYTT,

BRI 3 aL— Ay

2020 2019

MNT’ 000 MNT’ 000

128318 (87,633) @30,278)
1EDFH (1,083,260) (552,576)
=] (1,958,827) (1,154,107)
=K (87,633) (66,975)

LITOFEIE, 2020F12A31HELU2019F12A31 HREDETONEAZ ) RIANDITHZAR—v—EEHLI-DTY,
RIZIT, IREMBEBETOEITOERMEESIVRENEFENTVETS,

2020 2019
MNTET NE A&t MNTET nE =H
_ MNT’ 000 MNT’ 000 MNT"000 MNT’ 000 MNT’ 000 MNT"000
SREE
EO)URTEOBRES LU
BE 391,888595 465,079,758 856,968,353 295,390,646 800,710,326  1,096,100,972
ZFOMER TSRS L3 1,501,808 568,506,799 570,008,607 78,259,688 223121584 301,381,272
SRS 1,686,413,734 25584807  1,711,998541  1,803,354425 29262345 1,832,616,770
FUNTATERTES: 89,371,192 - 89,371,192 494,861,756 - 494,861,756

EE~OSELUEH, 3016149407 1092568963 4108718370 2393883096  1,109263550 3,503,151,646
ZOMDEREE 23,314,701 13,345,047 36,659,748 9,407,545 12037020 21445474
5208639437 2165085374  7,373,724811 5075162156  2,174,395,734 7249557890

TRaRE
SRITOFDMOLFHEREI- L5 88,867,977 14,078,167 102,946,144 26,804,040 162,579,738 189,383,778
L7RERE| 224,287,616 - 224,287,616 65,013,356 - 65,013,356
BEHIZLD 3039576543 2,271,841,640 5311418183  2,226,832,042 1,594,602,092 3,821434,134
TVINTA T 99,723,102 - 99,723,102 76,226,529 - 76,226,529
EAE 257,236,999 301,499,355 558,736,354 272,201,469 487,089,238 759,290,707
HRES - - - 150,046,057 - 150,046,057
RAITSNI-AEHEES 160,140,274 - 160,140,274 160,140,274 1,376,348436 1,536/488,710
)—RARE 11,384,522 - 11,384,522 13,591,398 - 13,591,398
ZOfDEREE 585,013,657 36,268,290 621,281,947 474,984,608 27,396,366 502,380,974
4466230690  2,623687452 7089918142  3465839,773  3,648,015870 7113.855.643
FINFGUADNETY RAR—Dv—, §iliEE 350,481,276 1,368,791,743
FNEITHRR—Tv— (108,120,802) (104,828,393)
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37 RIERE HE)
@) TE ) R $rE)

WEYRD (H5E)
USDIZH 9 2MNTD10% D LR F = FTFEISHT BBITOA—T VROV DRBRICED DT (Z DT R THOE
BIN—ETHIERE) FRDELYTT .

Fyb RO av D
BEL—b+ FLIEDRRE ) ZOHIE
DEE MNT'000 MNT'000
2020%12A31H
BE
USD +/- 10% +/- 3,220,395  +/- 230,000,000
ZDih +/- 10% +/- 7626615  +/- 230,000,000
2019%12A31H
BE
USD +/- 10% +/- 4,700,843  +/- 240,000,000
ZDih +/- 10% +/- 7237117  +/- 240,000,000
BIFLLV) RS

BHL RO T, BRE S FUEG HEFN TS LR B CREFE - BRFEERU -l B THE R HRRER DRI TY,

BT, BRI Sh=-70—F2FRAL T, SESFHELAILOBRLALA IS EF BIZ5 2 2284 FRIL TS, IRFAIEEL
ERERD20% D FEFI RSN, D TR TOEHS—EIFR-NTODEES. TOFEOZIAAIEIMNT
141,574,083F (20194 : MNT 140,321,853F) # I LE9,

BARYRY

ARL—a3F IV RO, SR TLEE, ARITS—, 5k, E=INEARNUSELAIERDYRTTY, aMO—ILHShRA ZH
BEUEULMEE  ARL—L 3 V) ROISEEHIOE T %5 [EEC LT, iR EF -1 33RG| L DA RIFLT-Y, #EFAHEKRI DA SR]
BEMEAYSDYET, BTIE. I RTOARL—a V) RO B EE T DU TTEL VIS, #iFIDREAZEBU T, T8
) RO ZHIETHTU ZKY . TNoMRIEEIRT HLI83D TS, EHEITIL. BFEORITEHBE. 7OtuR | BEERLUREDSY
7. REREEDEREE DR INEEHFUTHE T AR EFNET

38/ IEfTHEDEFT
DIEHES SUAEMIEETS)LF—DRE

N IEHEIL., SERISEEIE - (LEFE LD BRI LEEROREDIG ITHEV TEREAME T Z DD EEI SN D
AIREMEDHHEEETHY | SERFARSEARI Lo TROLGEASNF T, TIHEESAF TELGLMES | BATIIEHETF £ EA
L/T:o
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38. A IEHHEDER ()
NIEMES FUAEMEETSILF—DIRTE (i)
RORIF, DEMEETIILF—DLALT LA IEMETEEF SN -ERMERB SVZTDMDEEDHTERLTOET,

2020412A31H Level 1 Level 2 Level 3 Total
MNT’000 MNT’000 MNT’000 MNT’000

EREE

SeHla e E AL
EUHSZoNT-BE
NIEEETO%RK

5| S -EE

SIS TL VAL \BoMEA TSR
FEO—ABRGFEES
TVINTAT R

%E%?ﬂ%? E7’:7’I:I/ T4
BETEE

TERMEE
TUINTA TR &

2019%12A318

EREE

SeHlA e E AL
EUHSZONT-BE
NIEEETOM%RK

5| S -EE

SIS TL VAL \BoMEA TSR
FEO—ABRGFEES
TVINTAI SRR

%E%?ﬂ%? E7’:7’I:I/ T4
BETEE

EERMNEE
TUINTA TR &

LAILL, 2, SfEIDERE

27,108,838

27,108,838

25,542,064 - - 25,542,064
- 688,492,320 - 688,492,320
_ - 127,666,125 127,666,125
_ - 89,371,192 89,371,192
- - 240,695,719 240,695,719
- - 148,990,218 148,990,218
52,650,902 688,492,320 606,723,254 1,347,866476
- - 99,723,102 99,723,102
- - 99,723,102 99,723,102
Level 1 Level 2 Level 3 Total
MNT’ 000 MNT’ 000 MNT’ 000 MNT’ 000
53,412,762 - - 53,412,762
29,262,345 - - 29,262,345
- 598,900,912 - 598,900,912
_ - 97,023,096 97,023,096
- - 494,861,756 494,861,756
- - 170,323,196 170,323,196
- - 80,897,528 80,897,528
82,675,107 598,900,912 843,105,576 1,524,681,595
- - 76,226,529 76,226,529
- - 76,226,529 76,226,529

NIEHETEHFSN TS EER SV REDAEMEETSILA—DLAILL, 28 XU3DR THERIHYFEATL =

2020FH EU20195F12 A 31 HOLAJL2BIFE DA EMIEERE TEASNIFHEFEDHRAS LU1 Ty DA

PN IEfHHE
2020 2019
MNT 000 MNT000  EFliFi% AR
TRUERE
TAEETT — PRETOBCRE
BFSICL VL BoMEHSIAE 688,492,320 508000912 B—F Lk —
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BATRESRICRE Y 4iFAE 2020412A31H

38. A IEfMEDER (i)

2020FHLUV2019F12A31BITHR TLEEEFEIZBL T, LNL2O ARG A EBERE OFHEF A CER EHYFEE

ATLI=,

LAIL3D SR SO N EMEREIERSNSA LTINS 2EELBRBEREELE AL TIBLUI TIN5 EH
[SECYRARILISHI DRGEDRRELUTIZERBALET

2020%12A31H
ERIEE
FEO—ABRES

TUNTAOEREE
FERMEE

BRHiisn=-7 0/ 371

RETEE
ezt~

TUNTAOERARE

2019%12A31H

ERIEE

FEO—ARREES

TUNTAOEREE
FERMEE

Bifish =T 0 T

RETEE
ezt~
TUNTAOERARE

AIESiiE
MNT 000

127,666,125

89,371,192

240,695,719

148,990,218

99,723,102

NIEffitE
MNT 000

97,023,096

494,861,756

170,323,196

80,897,528

76,226,529

smpny | UINOBEE BB
SRR MNT000  FHEF% AR §
2 e =
H10%  +-12,766613 JO—k ST
MNT /5%
8796578 EIEIFrvia I+ 7—RMNT/ USDzzi
-/+100bps 48615479 TO—ik L—~
57, JREE. BLURERE
s . EIF D ENE 5
H-10%  +-24069572 TESOFS iy
57, JREE. BLURERE
+14,627,879/ DEREEL)FFELS-
+-10% 15120866 STOES Rl O BESIE/ 5
Taxy
MNT£I5 /%
-1,866101/ EBIFvvia T4 T—RMNT/USD3cH:
-/+100bps +1893084  TJO—k L—~
AEME T 2aE:  HEF NN
12T I DREISE MNT000 ERGEETRIAT)
5 |[Fryia
+-10% 49702310  JO—E iseF
MNT£I5 /%
S17137474/  EBlAvvia T4 7—KMNT/USDzcHE
-/+100bps +16717943  Jn—ik L—~
577, $RAE, SSEUHE
B EREEL 1
0% +-1702320 wETnEs  DECCRIBELL
Jo%>
197 HREE. BEURHOE
A SR -RIZED
+/- 10% +/- 8,089,753 mHEIOEXL TENEME/ MR TOE
MNT£I5 /%
-14234579 BE|Frvia  T+I—KMNT/USDHE
-/+100bps +13838263 TO—& L—

N IEAH{EIZx 9 51

AN DEE

7.0%- 9.0%

6.0- 8.0%

MNT3.5- 65
B AR

MNT4.087%-

538K
; MNT 8.1
IB85A-828AMFEX

6.0- 8.0%

AN DEE

7.0%- 9.0%

6.0- 8.0%

MNT3.5- 59
BAMEX

MNT52875-
8ABEB/IFXK

6.0- 8.0%

2020%12A318HKU2019F12A31 BITHE T UI-EEFEI BV TGHEF A CER IEHYF LA TLU = BEMEIL. SRUEED
NIFHHEAY2020412 A 31 AR DIREMEEERE M “E/EHRTREMTEVNEE A TVET,
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38. A IEHHEDER ()
FEDOLA)LIADAEMEREDEE

FEO—ABFRIEH

1H1H8

BN

BRFERA

FRINFIR

ZITER-ST-FIR

B4t =& AUlaanbaatar City BankmHDISE
12831H

=USZ o -BE

1A1H
FIRRIREIFERSND5 |1 5%
12A31H

TUINTATERMERE

1RA18
OCITFH SN SN IEfMfEDIEND
PRI ERRH SN AN YD DIEEHEN
HRR TRESN AN IEMiEDIENM
RULFIR, HiEE

ZITEOf-FIR. flER

FXRDw T DA
12A318

Bilich -7’0/ 7
1H18

1B

BeZE

T ERNE e A RSN ET
&3t Z&kAUkarbaatar City Barkh o DFSE
12A31H

BEXREE

1818

BN

& {#(Z &k BUlaanbaatar City Bankh 5 D&
BT

12A31H

TUNT1IEREE

1RA18

MBRR TR SN D RIEMEDRX
RULFIR, HEEE

ELFIE. %R

WF

12A31H

FRESLFWIRETBED BT

TN TADAEMIEIL, BESNFIRILIEEANIZEDT
HiE7 I 0—FEFRLTRESNEL-, TiE7TO—F L&, EEAN

2020 2019
MNT’000 MNT’000
97,023,096 103,981,319
57,407,600 97,306,200
(45,439,400) (104,456,500)
11,983,971 9,496,549
(11,376,516) 9,304,472)
18067374 -
127 666.125 97,023,096
- 75,260,890
- (75,260,890)
494,861,756 379,263,246
6,693,889 6,054,050
- 29,688,815
11,779,616 71,710,734
28,799,673 20,599,135
(31,063,742) (12,454,224)
421 700000) -
80371192 494,861,756
170,323,196 171,382,374
3,125,000 2,298,000
3,117,407) -
(4,838,078) (3,357,178)
75.203.008 -
240,695,719 170,323,196
80,897,528 80,114,526
42,338,393
5,631,893 -
20,122,404 783,002
148,990,218 80,897,528
76,226,529 1,515,973
20,693,524 68,279,632
33,871,788 20,005,094
(31,068,739) (12,058,197)
= (1,515,973)
99,723,102 76,226,529

TORRITEDNTEY, 5T, KEER, L5, BLURBROERDLLEAELERT S LEERLET .

SNFEHEICEDNVTNET . THIEIVEYO A IEMER.
THlih, TSRO EROEYDEE| EEfRSh=
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38 AEfHBDRR (i)
NIEMETEH SN TUOVELWERIE ES SO ERIRED A IEfi(E

LUTFIE, AFERICEE A EME TSN TUOERLERIE RO A EMEZRE T H=OIEHSNIFERP SR EES
BALTLVETS,

PN IEEAWREMEE Tl 2 &%

TRENMEDHD. F-ILEIHEE (1ERE) OEREES SUSRAREIZ OV TIE, REMEET A EMIE SELLTLAEETE

SNTLET, FEFENEREL-AEMESHMEIZEDONT, 15482 HRTHOOIILEB O RIEAEMEL, BABUREE

E(TREIN TS LS TRSEMEE S LILTULNVSD, CHIEEIS, BIROTERE M 3L TSN TUOBIREOTISEF A Blines
DTHIBEFIEREELESTNELVDERIZLDZLD T,

&% & F D & Rl i

BARMETH LENIEEEF DEMEELSLVREDAEMBERL. ThorEHIBH#EIN-LE0TEEFE, ETILT
FI ARG RHR D E MM L TRIESNARAEDTISEER BT HEITI o TRIFELONEY . UTITRI DL, LA
IL2IZHEEEND2DDIEDRE IR ENHHMTFAERKICHTHETDOERBE R DIREMEEL A EMIED LLETH S,

RS AR AEfTHE
20204£12 431 HEHE MNT" 000 MNT 000
EREE )
FE~DERBIURHL 4,108,718370 4,170,765,045
AR CIRE I I ARITRL: 835,875,836 857425440
af 4944594206 5028190485
EHEE
BERED 5311418183 5304,351,899
fEAR 558,736,354 558,736,354
FATSNI BRI 160,140,274 160,140,274
a3 6,030,294,811 6023228527
20194£12 431 HEFE
SRR X
FE~DERBIURHRL 3503151,646 3571,368119
S CIRE Y I E IR 1,050,141,040 1,085481,584
EH 4,553,292,686 4,656,849,703
EERA
BEHES 3821434134 3817,879,697
fEAR 759,290,707 759,290,707
FATENTARFRESS 1,536488,710 1,555,656,904
a3 6,117,213 551 6,132,827,308
3OBEEHEADBIT

LUTIEEITORRELEE LAGTINET,

MNREC-#£4T[ZMNRECD 100% DX IF N EZFM AL TLET REIITZTLIZERMIAhTOWEY) GER16(HESHR)
Valiant AtLLC-{R{TO TR E D EADFEFE A ValiantArtLLCEFFFBEL TWVET
TDBHF¥EARJLLLC-ERITIXTDBFvERILLLCD10% DMK FNZFALTNET
MK -7V IAGE1TESER)

EVTNDIARTIV)—RALLCE KUFDFE1t (TMGLLD) -B84TIEMGLLD 10% D XiF N ZFrBEL TLVET,
National News Corporation LLC(TNNC |)-#£4T[ENCCMD19.63% DR IFHNEFELTLNET
NNC Publishing LLC. JCDecauxLLC-C LoD =1L IEINNCHF LTI

CNBaHILT424 LLC(TCNB1)- CNBDCEO(L, SRITDZHENEEDFEEN—ETY,
Absolute Management LLC ~&#tIZERITOZREBDIEREICL>TRREINTLET
FEGEBE-FTELGEEELL BITETOREEDEHZEEMFE-IIMENICEE T SERETTES JVITHET

DHEREBRZAITHEATY, BITIE. BEROEHAE. ITRESFIVEDEREZEELEEHELALEL TS,
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39.FELEFEDRT )
2020 B K U2019F 12 A3 BRAEB LUV ZDERE TLEEEICE ITABEELEELOEFERIEI B LUESIEILUTDESYTT,

Globull
United Investment Beneficial
Banking and NNC CNB Absolute owner and its Key
Corporation Development JCDecaux TDB Capital TDB Leasing Publishing Consulting Management Ulaanbaatar Valiant Art  immediate Management
LLC SCA LLC LLC MIK* ELC LLC NNC* LEC LEC LEC MNREC City Bank LEC family Personnel
20206E12A318 MNT'000 MNT'000 MNT'000 MNT'000 MNT'000 MNT'000 MNT'000 MNT'000 MNT'000 MNT'000 MNT'000 MNT'000 MNT'000 MNT'000 MNT'000
NWSPX
R ERIFIE 884,621 385 1,736,771 168415574 937,229 15,856,282 94,092 8,338 210 8,159 - - 3,409 16,202 1,008,879
O—2 ERTHAL., RIRFIR 2,949,768 - - 15789248 13,490,080 23961444 5,327,898 - 7,623,863 - - - - 132,564 1,772,722
EHE LA - - - 1,085,442 - - 11135% - - - 25,937 - - - -
RMBS - - - 127,666,125 - - - - - - - - - - -
THORIFIR - - - 5,880,842 - - - - - - - - - - -
Z0MOEE - - - 558,248,580 - 1,024,508 - - - - - - - - -
ERARBLURIIE - - - - - 15227687 - - - - - - - ~ -
READILSYRSA - - - - 3,943 4,785 - - - - - - - 416,485 492,870
TIUNT1TE&RARE - - - 8258100 - - - - - - - - - - -
&5/
FIEARA
O—> EHTHAL 211,710 - - 3,886,590 1,105,730 2,294,819 426,477 - 1,120,304 - - 857 6,129 11,091 235234
RMBS - - - 12925910 - - - - - - - - - - -
oA TORE - - - - - - - - - - - 5273551 - - -
25 - - - 28799673 - - - - - - - - - - -
ZHFE
ESE 3 2,379 21,008 91,300,479 76,037 346,906 1,091 - 382 - - - 29 362 159,484
LRIERE 20,666,526 - - - - - - - - - - - - - -
BT DL E 1T - - - - - - - - - - - 1489939 - - -
WBLIY—ER - - - - - - 3456281 - - - - - - - -
FHEURA 1,814 12 1,392 2,908,469 50,033 24,234 2,513 224 532 44 - - 5,455 5,365 12,950

HREN - - - 14,611,074
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39 B E LM EE DT HE)

20194£12A31H

NWSPX
HEELERIRFR

O— ERTHALY, SRIRFIR
SEHPE LATHAL
RMBS

RO RIRFIE
ZothoaE
SH®RIER

ERRELVRE
KEADILSINSAY

BRITICR SRR LEE

UV —MRUBMITUR
TUNT1IERMARE

5/
FIERA

O—2 &AL, RIRFIR

RMBS

D RITTHEE

3
XHFIR

bk o

D IRITADDALE
IFLEzY—ER
FHRURA
EREN

United Globull
Banking Investment and
Corporation Development
LLC SCALLC
MNT'000 MNT'000
82 238,372
150,046,057 -
2,559 7,036
- 12

JCDecaux

LLC

MNT"000 MNT"000 MNT"000

520,181

17,452

1,711

MIK*

102,412,450
36,110,330
1,222,947
97,023,095

8,144,911
435,050,735

68,279,632

2,764,674
10,071,178

20,599,135

67,633,617

2,995,977

TDB Capital TDB Leasing

LLC

945,120
7,284,294

939,090

169,322

1,992

LLC

CNB Absolute
Consulting Management
LLC LLC

MNT'000 MNT'000 MNT'000 MNT"000

22,826,624

24,083,047

1,314,627

12,528,522
5,000

2,722,552

535,523

35,956

122,280 4,672
7,023,759 -
4,035 158
715 25

Ulaanbaatar

MNREC  City Bank

MNT'000 MNT'000

11,975,680

5,657

Valiant Art
LLC
MNT"000

Beneficial
owner and its Key
immediate Management
family = Personnel
MNT'000 MNT'000
1,664 3,082,887
54,260 1,759,953
480,261 521,278
15,390 198,881
667 281,899
1,110 11,330
- 9,053,454
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39 BHELEE DRI #EE)

*EL T LOIRITAIHEL BT E— DR ARTLBBRRD10%ETUMEE TET, REH10%ERZ 554,
BTEETATIBEUTATINOBBEDHREEBMITNET, HOAALES LRI MERALEEHES
BROIER, SoI-, B—ORELEE EET EATIAR—Sr—BLUZOMOIERRSZEDRALE. i
FOBARDSUERR TIIILT , MELBEEADBIIAR—Sr—DEH L. RITOBEAD20%EBZ THAYE
Th,

2020412831 BHE. MIKBEUNNCARET BHAE. AHHCEYI0%DEHEBATNES, =EL. HB2
HADEE(ICxTHIRFNELEERI0%DEST (X, 2020F7A16BHH TDRZD T T2021FE6 A30HETBoMIZ&>T
EHSHELL,

BER T BEORGEE TGS RITEDRITEREF>TLEY,

40 BES IV EBDGEROHT
ORI, EURFEIETRENRAFTNIEHIE L THOMESN-EES LVABDAHERLTLET, BTN EDEIS|
BPRFEISIZOULTIL. SEERI7TRENE YR IZSRBOIL,

20204128318
12h A%k 12580k 8%
MNT’ 000 MNT’ 000 MNT’ 000

BiE
BT IURMTENBEL B LUES 856,968,353 - 856,968,353
HhDERITOLRMEREIZ LD 570,008,607 - 570,008,607
LREE 941,578,037 770420504  1,711,998,541
FIOTAADEE - 40813475 40813475
TIINTATEFER 5,380,842 83,490,350 89,371,192
REEADERB LU 1,558,681,703 2,550,036667 4108718370
ZFOMDERE 54,637,026 58,022,280 112,659,306
BERHE - 148,990,218 148,990,218
SHBMTRES D8 4,138,693 - 4138693
BARERS LU SR - 458,644,011 456,644,
{ERiEEE - 10,132,850 10,132,850
Ry 5 - 4374414 4374414
i 3,991,893261 124004 760 8116818030
=1

RATOZOMDLRHMEENIZ LD 15,623,949 87,322,195 102,946,144
LARERE| 194,154,225 30,133,391 224,287,616
BEHIZLS 4,843,816,512 467601671  5311,418183
FUNTAT RS 10,749,946 88,973,156 99,723,102
EAS 284,570,837 274,165,517 558,736,354
FATINTAETERIS 160,140,274 - 160,140,274
FOtnaE 92,830,546 535,572,700 628,403,246
;;,—57\\ B 5,165,993 6,218,529 11,384,522
Tt E0%s 111,957 ” 11
LRI (i - 2,155,509 2,}55:883
AfeE 5,607,164,239 1492,142,668  7,099,306,907
fist (1,615270,978) 2,632,782,101  1,017,511,123
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40 BELFURBEDFHRD T )

20194128318 i
125 AR 127ALE =1
MNT’ 000 MNT’ 000 MNT’ 000
BiE
T IURMTENBRE S LUES 1,096,100,972 - 1,096,100,972
HhDERATOLTLREI = LD 289,840,576 11,540,696 301,381,272
SRR E 864,536,050 968,080,720  1,832,616,770
FYINTAT LR 423,151,021 71,710,735 494,861,756
BEADERBEUHTL 1,445,676,836 2057474810  3503,151,646
ZFDHMDEE 36,076,696 67,711,388 103,788,084
RE BN - 80,897,528 80,897,528
BATER KUERIE - 392,311,221 392,311,221
E@g}:@g - 12,717,699 12,717,699
ANzH&E - 5970617 5970617
W 4,155,382,151 3668315414  7.823697,565
=1
SRITOZ DO SRR =L S 189,383,778 - 189,383,778
LARERE| 13,356 65,000,000 65,013,356
BEHIZES 3,691,820,290 120613844 3821434134
FYNTAI LR - 76,226,529 76,226,529
EAL 533,042,581 226,248,126 759,290,707
LRETS 20,666,526 129,379,531 150,046,057
RITENI-ERIIS 1,376/488,710 160,000,000  1,536488,710
3—9}\%5% 79,280,615 429,239,886 508,520,501
e = 3,758,349 9,833,049 13,591,398
aak 5,894,454,205 1225540965 7119995170
faEt* (1,739,072,054) 2,442,774,449 703,702,395

*ERMEESSUERBBRORENS T, ZH EDOEFHITEDVTUVET, 1L, BTIE, ZLOBEEHIEITOZILNVEERS
NAAREMEDHARLEV BISRFEZERUGNOETFRELTEY, RICZETOFERRFERE LTRSS FEF v ao0—

AIURBRENTL VALY,

AL ECEAER

HEENDBCEANZ LY E(F, BoMIZ&>THEIISN=)L—)LELLFEEFRLTERINET,

BEXERE

BITOEAREED T BT, BN LEREoN-BECEARERETETL. AN a3V ERINTELLIITHITHES

BECERLREHRF T D LERAET HETHD,

BT EXIBAEEEL, BERROEIEEIVEDFHD RVFHEICRLL TREBETO TS,

RHER

BoMIZ., BRERITISHL . B A EEITE DV TIRESNT=9%(2019:9%) Dix/Na7 B EARLL R LD EE12%
(2019:12%) DURIMMEB CEALEREMHIFT HEEERLTVES . BEDYRVFHEIZEHETHRE, 12A318KRED

BITOECEARLEEIUTOESYTHS,

a7 HEEARLL RS
YAUMEEARLLE

69

2020

14.81%
16.33%

2019

11.31%
17.04%
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41 BEEARLEREE)

12A31 BRADEITOEHCERLLRILUTDEESY THA,

TAT7IEESL

BAER
BEARERE
BRAE
HBTATIER

TA7IER
BiHhERE
SEO—
WTATIER

EEATEARES

12A31BRAEDIRIMEEED) RIMEDSEEFEHATI ) —~DRRIFRDESY TT,

%

0
20
50

80
90

100
125

150
.

ARSIV RS
SNEAE R

ANE
=]}

A FFEBLIFEDA~

SRITIARUE

2020 2019

MNT'000 MNT"000

72,723,171 50,000,707

251,086,754 19,298,006

500,644,317 482 926897

824454247 552,225610

84479410 129,231,895

- 150,046,057

84479410 279,277,952

908,933,652 831,503,562

2020 2019
YRYERE hE YRYEE hnE
MNT"'000 MNT"'000 MNT"'000 MNT"'000
2,482,196,387 - 3,196,916,277 -
577,936,375 115,587,275 168,630,881 33,726,176
924,083,487 462,041,743 576,564,253 288,282,127
- - 634,142,149 507,313,719
719,311,204 647,380,084

3,315,767,647 3,315,767,647 3,173,285,934 3,173,285,934
109,830,369 137,287,961 - -
441,659,353 662,489,030 488,028,366 732,042,549
92,451,036 83,127,737

132,773,725 63,215,152

8,570,784,822 5,565,778,501 8,237,567,860 4,880,993,394

202118288, EVIIILOMEBERFEVTIVORITEDREZRRBLEL =, FEFEICRDADDEESHF THESH

TWEY,

e EVIIDI20OEERIT(TDBZEL)DI65D(F, 202256 A30BF TICIPOZEKRT AV ATLLEER
BITELTERSNTVET  RYDIRITIZ, BREFSUHF LI LBRUELTEET 2T avrHYET,

o H—OBMERIUZTORELEELLLIC, BRBITO20%TBA SMAENE I HEEHIBRLEY . R1TIX, 2023512A
BIBETICHEREREY DRELHYFY ,
o IRITAVEESNIIGEOFEREDIIL \OEEIEMZEFIREL. TREEFTEADHI IREITELIEEIEZITIRSS

EEBELTY,

*  LHEIFEEDE THE I7D5%L EZEHHEERIN T VIV AT LA LERHRTIOEEREZHERLEL -, TE. iR
TOFENIL SRITOERE. REATLONAF I3 I0—ZHITEEIE . a7 T IOT4ET 1. BhEMEDIRRE, BBEH.
ZDMOBRE SE DNV TRESNAE SHERANAHYFYS , SRITVRATLTDAHELET

FREREL, ChonBATEER|

A3FTIVEER

FE e SZHRIREEDGS. S HAEIOE T &I AL ADISIEZTEL T EE A,

NODEFEERLE D ILETERINTOET, HEREEVTILERDBLELVOFEICDOULTIL, EERMMEBEINET,

70






